
                       IMF Classification Tables and Calvo-Reinhart’s Data
                                                   Harald Anderson 
 
This document contains the end-of-year (or date nearest thereto) quarterly de jure 
classifications for 1975–97, followed by the respective classification table from 
CR’s data. It is intended as a means to provide readers with the original definitions; 

  it also shows how CR’s data were adapted from the original IMF data.  
 
CR’s system uses the following categories: 
 
1 Peg 
2 Flexibility limited 
3 Managed floating 
4 Independent floating 

 
Some countries have a “5.” Reinhart and others use the following mapping to RR's 
classification system: 
 
1 No separate legal tender 
1 Pre announced peg or currency board arrangement 
1 Pre announced horizontal band that is narrower than or equal to +/-2% 
1 De facto peg 
2 Pre announced crawling peg 
2 Pre announced crawling band that is narrower than or equal to +/-2% 
2 De factor crawling peg 
2 De facto crawling band that is narrower than or equal to +/-2% 
3 Pre announced crawling band that is wider than or equal to +/-2% 
3 De facto crawling band that is narrower than or equal to +/-5% 

3 Moving band that is narrower than or equal to +/-2% (i.e., allows for both appreciation 
and depreciation over time) 

3 Managed floating  
4 Freely floating 
5 Freely falling 
6 Dual market in which parallel market data is missing. 

 
(CR’s data are from http://www.carmenreinhart.com/data/browse-by-topic/topics/12/) 
 
The next two pages (from the printed IFS and ARER, respectively) give the IMF 
definitions of CR's four categories. Summarized, the correct definitions are:
  
 1    Pegs and horizontal bands up to ±2¼ percent, except those in 2 below 
 2    European countries participating in the ERM/EMS and some arrangements with wider 
       horizontal bands not included in 3 below (usually only Saudi Arabia) 
 3    Arrangements adjusted according to indicators (crawls), wider horizontal bands, and flexible 
       arrangements with preannounced exchange rates
 4    Other arrangements (independently floating and managed floating with no
       predetermined exchange rate path, excluding those with preannounced exchange rates)

http://www.carmenreinhart.com/data/browse-by-topic/topics/12/
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1975 (CR) 
 

1 2 3 4 
Algeria  Jamaica  Belgium Chile Canada 
Argentina  Jordan  Denmark Hong Kong Italy 
Australia  Kenya  France Iceland Japan 
Austria  Korea  Germany Morocco Lebanon 
Benin  Kuwait  Luxembourg Nigeria Spain 
Bolivia  Lao Netherlands Philippines Switzerland 
Botswana  Lesotho  Norway Portugal UK 
Brazil  Liberia  Saudi Arabia Uruguay US 
Burkina Faso  Libya  Sweden    
Burundi  Madagascar       
Cameroon  Malawi       
CAR Malaysia       
Chad  Mali       
Colombia  Malta       
Congo, Dem Mauritania       
Congo, Rep Mauritius       
Costa Rica  Mexico      
Cote D'Ivoire  Myanmar      
Cyprus  Nepal      
Dominican Rep New Zealand      
Ecuador  Nicaragua      
Egypt  Niger      
El Salvador  Pakistan      
Equat Guinea Panama      
Finland  Paraguay      
Gabon  Peru     
Gambia  Romania     
Ghana  Senegal     
Greece  South Africa     
Guatemala  Sri Lanka     
Guinea  Suriname     
Guinea-Bissau  Swaziland     
Guyana  Syria     
Haiti  Tanzania     
Honduras  Thailand     
India  Togo     
Indonesia  Tunisia     
Iran  Turkey     
Iraq  Uganda     
Ireland  Venezuela     
Israel  Zambia     

 



Table 1. Exchange Rate Regimes as o f  January 31, 1977 

African Botswana L/ The Gambia 
Burundi S i e r r a  Leone 
Ghana 
Liber ia  
Rwanda 
Soma1 i a 

Adjusted 
PeplRed according 

t o  a S e t  of Common U.S. Other Other 
Department do1 1 ar f sta. F. f ranc  currency SDR c ompos i t e ind ica to r s  margins Other 

M a l a w i  Algeria 
Guinea '4aurit an i a  
Kenya Morocco 
Yaur i t ius  Tunis ia  
Tanzania 
Uganda 
Zaire 
Zambia 

Niger ia  

-- Asian 3/ China 
Indonesia 
Korea 
LaOS 
Nepal 
Thailand 

European Romania 

Africa 
South 

Bangladesh 

I r e l and  

Benin 
Cameroon 
Cent ra l  
African 
Empire 

Chad 
Comoros 
Congo 
Gabon 
Ivory Coast 
Madagas c a r  
Mali 
Niger 
Senegal 
Togo 
Upber Volta 

Eq. Guinea 

Lesotho 2/ 
Swazi land 

(SD.PtS. 1 

(SARI  

( SAR ) 

Papua New 
Guinea 
($A) 

puma F i j i  
t i e t  Nhm ,India 

h.Ialaysia 
S inmpore  
S j i  Lanka 
Western Samoa k/ 
Aust r ia  Israel 
Cyprus 
Fi n l  and 
M a l t a  
New Zealand 

I 
h) 

Japan 
Phi l ipp ines  I 

Belgium Aus t r a l i a  &/ 
Luxembourg France 

Denmark Greece 
k-w Ice land  
Netherlands I t a l y  
Norway Por tuga l  
Sweden Spain 

Turkey 
United 

K i  nqdom 
Yugoslavia 

? 



Table 1. Exchange Rate Regimes as of January 31, 1977 (concluded) 

Adjusted 
Pegged according 

t o  a S c t  of Common U.S. Other Other 
F. franc currency STIR composite i nd ica to r s  margins Other Department d o l l a r  f s t g .  

Middle E a s t  
Bahrain 
E m t  
Eth iopia  
I raq  
Libya 
Oman 
Pakistan 
Sudan 
Syrian Arab Rep 
United Arab 
Emirates 

Yemen Arab Rep. 
Yemen P.D.R. 

Western Hemisphere 
Bahamas 
Barbados 
Bol iv ia  
Costa Rica 
Dominican Rep. 
Ecuador 
E l  Salvador 
Grenada 6-/ 
Guatemala 
Guyana 
Haiti 
Honduras 
Jamaica 
Nicaragua 
P~~ 
Paraguay 
Trinidad and 

Tobago 
Venezuela 

Iran Kuwait 
Jordan 

Argent i n a  
Braz i 1 
Chile 
Colombia 
Peru 
Uruguay 

Afghanistan z/ 
Lebanon 
Qatar 
Saudi Arabia 

Canada 
Mexico 
United 

S t a t e s  

- 1/ 
I 21  
31 x/ 
51  
51 

Countries whose currency c l a s s i f i c a t i o n  was changed dur ing  t h e  qua r t e r  ended January 31, 1977. 
The currency of Lesotho i s  the  South African rand. 
No cur ren t  information is  ava i l ab le  on Cambodia. 
The exchange r a t e  i s  determined on t h e  b a s i s  o f  t h e  basket of cur renc ies  used by New Zealand. 
Cer ta in  t r ansac t ions  t ake  p lace  at  a r a t e  Degged t o  t h e  U.S. d o l l a r .  
The currency i s  t h e  East Caribbean do l l a r .  

I 

W 

I 



1976 (CR) 
 

1 2 3 4 
Algeria  Jamaica  Belgium Argentina Canada 
Australia  Jordan  Denmark Chile Italy 
Austria  Kenya  Germany France Japan 
Benin  Korea  Luxembourg Hong Kong Lebanon 
Bolivia  Kuwait  Netherlands Iceland Switzerland 
Botswana  Lao Norway Mexico UK 
Brazil  Lesotho  Saudi Arabia Morocco US 
Burkina Faso  Liberia  Sweden Nigeria  
Burundi  Libya    Peru  
Cameroon  Madagascar    Philippines  
CAR Malawi    Portugal  
Chad  Malaysia    Uruguay  
Colombia  Mali       
Congo, Dem Malta       
Congo, Rep Mauritania       
Costa Rica  Mauritius       
Cote D'Ivoire  Myanmar       
Cyprus  Nepal       
Dominican Rep New Zealand       
Ecuador  Nicaragua      
Egypt  Niger      
El Salvador  Pakistan      
Equat Guinea Panama      
Finland  Paraguay      
Gabon  Romania      
Gambia  Senegal      
Ghana  South Africa      
Greece  Spain     
Guatemala  Sri Lanka     
Guinea  Suriname     
Guinea-Bissau  Swaziland     
Guyana  Syria     
Haiti  Tanzania     
Honduras  Thailand     
India  Togo     
Indonesia  Tunisia     
Iran  Turkey     
Iraq  Uganda     
Ireland  Venezuela     
Israel  Zambia     
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Table 1. Exchange Rate Regimes a s  of January 31, 1978 (concluded) 

Adjusted 
Pegged According 

U.S. Other Other t o  a Se t  of Common 
Department d o l l a r  E s t g .  F. f r a n c  cur rency  SDR compo s it e I n d i c a t o r s  margins Other 

Middle E a s t  
Egypt 
E t h i o p i a  
I r a q  
Libya 
Oman 
P a k i s t a n  
Sudan 
Syr ian  Arab Rep. 
United Arab 

Emirates 
Yemen Arab Rep. 
Yemen P.D.R. 

Western Hemisphere 
Bahamas 
Barbados 
B o l i v i a  
Costa Rica 
Dominican Rep. 
Ecuador 
E l  Salvador 
Grenada Ef 
Guatemala 
Guyana 
Haiti 
Honduras 
Jamaica 
Nicaragua 
Panama 
Paraguay 
Tr in idad  and 

Tobago 
Veqe z ue l a  

Bahrain Kuwait 
I r a n  
Jordan  

Afghanis tan  6 1 
Lebanon 
Qatar 71 
Saudi Arabia 7f  

- 

Argent ina  
B r a z i l  
C h i l e  
Colombia 
Uruguay 

Canada 
Mexico 
Peru 
United 

S t a t e s  

1f 

2 f  The cur rency  of Lesotho i s  t h e  South A f r i c a n  rand. 
3f No c u r r e n t  in format ion  is a v a i l a b l e  on Cambodia. sf 
5 1  Two c u r r e n c i e s  c i r c u l a t e  i n  Vie t  N a p - t h e  North Vietnamese dong and t h e  South Vietnamese dong. 

Following t h e  exchange r a t e  a c t i o n  of Spain on J u l y  1 2 ,  1977 (see  SM/77/258, 1 / 1 3 / 7 7 ) ,  E q u a t o r i a l  Guinea suspendel exchange o p e r a t i o n s  
w i t h  t h e  except ion  of some small t r a n s a c t i o n s  which t a k e  p l a c e  on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  between t h e  e k u l e  aitd a cur rency  b a s k e t .  

The exchange r a t e  i s  determined on t h e  b a s i s  of t h e  baske t  of c u r r e n c i e s  used by New Zealand. 
Separa te ,  f l e x i b l e  exchange ar range-  

ments apply  t o  t r a d e  and noncommercial t r a n s a c t i o n s ,  w i t h  t h e  e x c e p t i o n  t h a t  f o r  noncommercial t r a n s a c t i o n s  t h e  South Vietnamese dong i s  
pegged t o  t h e  SDR. 
- 6 f  
7 f  

- 8 f  

C e r t a i n  t r a n s a c t i o n s  t a k e  p l a c e  a t  a r a t e  pegged t o  t h e  U.S. d o l l a r .  
The exchange r a t e s  of Qatar  and Saudi Arabia a r e  determined on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  between t h e i r  r e s p e c t i v e  c u r r e n c i e s  

The cur rency  i s  t h e  Eas t  Caribbean d o l l a r .  
a n a  t h e  SDR. Both c o u n t r i e s  main ta in  margins of up t o  7 . 2 5  p e r  c e n t .  



1977 (CR) 
 

1 2 3 4 
Algeria  Jamaica  Belgium Argentina Canada 
Australia  Jordan  Denmark Chile Israel 
Austria  Kenya  Germany France Italy 
Benin  Korea  Luxembourg Greece Japan 
Bolivia  Kuwait  Netherlands Hong Kong Lebanon 
Botswana  Lao Norway Iceland Sri Lanka 
Brazil  Lesotho  Saudi Arabia Mexico Switzerland 
Burkina Faso  Liberia    Morocco UK 
Burundi  Libya    Nigeria US 
Cameroon  Madagascar    Peru  
CAR Malawi    Philippines  
Chad  Malaysia    Portugal  
Colombia  Mali    Spain  
Congo, Dem Malta    Sweden  
Congo, Rep Mauritania    Uruguay  
Costa Rica  Mauritius       
Cote D'Ivoire  Myanmar       
Cyprus  Nepal       
Dominican Rep New Zealand       
Ecuador  Nicaragua       
Egypt  Niger       
El Salvador  Pakistan       
Equat Guinea Panama       
Finland  Paraguay       
Gabon  Romania      
Gambia  Senegal      
Ghana  South Africa      
Guatemala  Suriname      
Guinea  Swaziland      
Guinea-Bissau  Syria      
Guyana  Tanzania      
Haiti  Thailand     
Honduras  Togo     
India  Tunisia     
Indonesia  Turkey     
Iran  Uganda     
Iraq  Venezuela     
Ireland  Zambia     
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Table 1. Exchange Rate Arrangements a s  of December 31, 1978 

t 

. 
T 

Adjusted 
according Pegged 

Other t o  a Set of Common U.S. Other 
Department d o l l a r  E s t g .  F. f ranc  currency SDR composite i n d i c a t o r s  margins Other 

African 
Botswana The Gambia 
Burundi Seychelles 
D j ibout i 
Liber ia  
Rwanda , 

Somalia 

Asian 31 - 
China 
Korea 
Laos 
Maldives 
Nepal 

European 
Romania 
South 
Africa 

Middle East 
Egypt 
Ethiopia 
I raq  
Libya 
Oman 
Pakistan 
Sudan 
Syrian Arab Rep. 
Yemen Arab Rep. 
Yemen P.D.R. 

Western Hemisphere 
Bahamas 
Barbados 
Bolivia 
Costa Rica 
Dominica 11 
Dominican Rep. 
Ecuador 
E l  Salvador 
Grenada 11 
Guatemala 
Guyana 
Haiti 
Honduras 
Nicaragua 
Panama 
Paraguay 
Suriname 
Trinidad h 

Tobago 
Venezuela 

Bangladesh 

I re land  

Benin Eq.Guinea 11 
Cameroon (Sp.Ptas) 
Cent ra l  Lesotho 21 

African (SAR) 
Empire Swaziland 

Chad (SARI 
Comoros 
Congo 
Gabon 
Ivory Coast 
Madagascar 
M a l i  
Niger 
Senegal 
Togo 
Upper Volta 

Solomon 
Is 1 and s 
(AS) 

Guinea q l g e r i a  
Guinea- Cape Verde 

Bissau Mauritania 
Kenya Morocco 
Malawi Tunisia 
Maurit ius 
Sao Tome h 

Pr inc ipe  
Tanzania 
Uganda 
Zambia 

Burma F i j i  
V i e t  Nam India  

Malaysia 
Papua New 

Guinea 
Singapore 
Thailand 
Western Samoa kl 

Austria 
Cyprus 
Finland 
Malta 
New Zealand 
Norway 
Sweden 

Jordan Kuwait 

Ghana 
Nigeria 
S i e r r a  Leone 
Zaire 

Indonesia 
Japan 
Phi l ipp ines  
S r i  Lanka 

Portugal Belgium- Aus t ra l ia  
Luxembourg France 

Denmark Greece 
Germany Iceland 
Netherlands I s r a e l  

I t a l y  
Spain 
Turkey 
United 
Pugoslavia Kingdom 

Braz i l  
Colombia 
Peru 
Uruguay 

Afghanistan 21 
Bahrain 51 
I ran  
Lebanon 
Qatar 51 
Saudi Arabia 61 

' United Arab 
Emirates 41 

Argentina 

Chile 
Jamaica 
Mexico 
United 

. Canada 

S t a t e s  

11 Following the  exchange r i t e a c t i o n  of Spain on J u l y  12, 1977 (see SM/77/258, 7/13/77), Equator ia l  Guinea suspended exchange opera t ions  
wiih the  exception of some small t r a n s a c t i o n s  which take  p lace  on t h e  b a s i s  of a f ixed  r e l a t i o n s h i p  between t h e  ekuele and a currency basket;  
no information is a v a i l a b l e  on more recent  developments. 

South African rand, which w i l l  remain l e g a l  tender .  
21 

31 NO cur ren t  information is a v a i l a b l e  on Democratic Kampuchea. 
71 - 
- 51 
61 

1 1  

I n  Map 1978 the  Government of Lesotho announced t h a t  i n  1979 i t  w i l l  introduce a new currency, the  malu t i ,  interchangeable with the  

The exchange r a t e  is determined on t h e  b a s i s  of t h e  basket of cur renc ies  used by New Zealand. 
Cer ta in  t ransac t ions  take p lace  a t  a r a t e  pegged t o  t h e  U.S. d o l l a r .  
The exchange r a t e s  of Bahrain, Q a t a r ,  Saudi Arabia, and t h e  United Arab Emirates a r e  deterrhined on the  b a s i s  of a fixed r e l a t i o n s h i p  

between t h e i r  respec t ive  cur renc ies  and t h e  SDR. 
The currency is the  East Caribbean d o l l a r .  

These four count r ies  maintain margins of up t o  5 7.25 per  cent .  



1978 (CR) 
 

1 2 3 4 
Algeria  Korea  Belgium Argentina Canada 
Australia  Kuwait  Denmark Chile Israel 
Austria  Lao Germany France Italy 
Benin  Lesotho  Luxembourg Greece Japan 
Bolivia  Liberia  Netherlands Hong Kong Lebanon 
Botswana  Libya  Saudi Arabia Iceland Sri Lanka 
Brazil  Madagascar    Indonesia UK 
Burkina Faso  Malawi    Mexico US 
Burundi  Malaysia    Morocco  
Cameroon  Mali    Nigeria  
CAR Malta    Peru  
Chad  Mauritania    Philippines  
Colombia  Mauritius    Portugal  
Congo, Dem Myanmar    Spain  
Congo, Rep Nepal    Switzerland  
Costa Rica  New Zealand    Uruguay  
Cote D'Ivoire  Nicaragua       
Cyprus  Niger       
Dominican Rep Norway       
Ecuador  Pakistan       
Egypt  Panama       
El Salvador  Paraguay       
Equat Guinea Romania       
Finland  Senegal       
Gabon  South Africa      
Gambia  Suriname      
Ghana  Swaziland      
Guatemala  Sweden      
Guinea  Syria      
Guinea-Bissau  Tanzania      
Guyana  Thailand     
Haiti  Togo     
Honduras  Tunisia     
India  Turkey     
Ireland  Uganda     
Jordan  Venezuela     
Kenya  Zambia     
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Table 1. Exchange Rate  Arrangements a s  o f  December 31, 1979 L/ - 
1 

I / 

Pegged a c c o r d i n g  Coopera t ive  
t o  a s e t  o f  exchange 

s ar rangements  Other U.S. d o l l a r  L stg. F. f r a n c  c u r r e n c y  
' Y  

Belgium- \, Afghanis tan  
Luxembourg Argent ina  z/ 

A u s t r a l i a  (Sp.Pta.  ) Guinea- / Bangladesh 2/ P o r t u g a l  Denmark 
Lesotho ?/ Bissau  /* Cape Verde France Bahrain 2/ 

Jordan  Cyprus Germany B o l i v i a  

B a h a m a g c  The Gambia 
Barbados,! 
Botswan?,, 
Burundi 
C h i l e  

Benin 
Cameroon 
C e n t r a l  

A f r l c a n  
Re pu b l  i c  

Cos ta  Rica 
D j i b o u t i  
Dominica 2/ 
Dominican Rep. 
Ecuador 

EgYP t 
E l  S a l v a d o r  
E t h i o p i a  
Grenada >/ 
Guatemala 

Guyana 
H a i t i  
Honduras 
I r a q  
Jamaica 

Korea 
Lao P.D. Rep. 
L i  be r i a  
Libya 
Nepal 

Nicaragua 
Oman 
P a k i s t a n  
Panama 
Paraguay 

Romania 
Rwanda 
Somalia 
S t .  Lucia 
S t .  Vincent and 

t h e  Grenadines ?/ 

Sudan 
Suriname 
S y r i a n  Arab Rep. 
T r i n i d a d  & 

Tobago 

/-- 
Ven e zu e 1 a 
Yemen Arab Rep*-- 

Chad . 
Comoros 
Congo 
Gabon 
I v o r y  Coast 

Mad a ga s c a r  
Mali 
N i  ge r 
Senegal  
To go 

Upper V o l t a  

Swaziland Kenya F i j i  
(SAR ) Malawi F in land  I/ 

M a u r i t i u s  Kuwait 
Sao Tome & Malays ia  

P r i n c i p e  Malta 

S e y c h e l l e s / ,  M a u r i t a n i a  
S i e r r a  Leone- Morocco 
Uganda Norway 
Vie t Nam Papua N e w  
Z a i r e  Guinea 

Zambia g/ Singapore  
So 1 omo n 
Is l a n d s  

Sweden 
Tanzania 

Thai land  / 
T u n i s i a  

c- 

I r e l a n d  Canada i/ 
I t a l y  g /  China, Rep. of  
Nether lands  Ghana 

Greece 
Ice land  

I n d i a  g/ 
Indones ia  
I ran 
I s r a e l  6 /  
Japan 57 
Lebanon s/ 
Maldives 
Mexico 
New Zealand 
N i  ge r i a  

Peru :/ 
Phi l i p p i n e s  
Q a t a r  A/ 
Saudi Arabia ?/ 

-- South A f r i c a  6/ 
Spain  - 
S r i  Lanka 
Turkey 
Uni ted  Arab 

Emira tes  21 

Uniwd Kingdom 6 /  
-xtys;stes 57 

Western 3amoa 
Yugoslavia 

, I ,  .- 
/ 

- 1/ 
- 2 /  
3/ Changes i n  t h e  exchange r a t e  g e n e r a l l y  o c c u r  when t h e  e f f e c t i v e  exchange r a t e ,  a s  c a l c u l a t e d  on t h e  b a s i s  

4/ I n  May 1978 t h e  Government of  Lesotho announced t h a t  i n  1979 i t  w i l l  i n t r o d u c e  a new cur rency ,  t h e  m a l u t i ,  

No c u r r e n t  i n f o r m a t i o n  i s  a v a i l a b l e  on Democratic Kampuchea. 
Member m a i n t a i n s  a sys tem o f  advance announcement o f  exchange r a t e s .  

of-the weighted c u r r e n c y  b a s k e t ,  d e v i a t e s  by more than  2 2.5 p e r  c e n t  from t h e  pegged l e v e l .  

i n t e r c h a n g e a b l e  wi th  t h e  South  A f r i c a n  rand;  t h e  s t a f f  u n d e r s t a n d s  t h a t  t h e  new c u r r e n c y  was i n t r o d u c e d  on 
January  1 9 ,  1980. 

+ '5.25 per  c e n t .  
5/ 

- 6/ 
7/ 

8/ 

9/ The c u r r e n c y  i s  t h e  E a s t  Caribbean d o l l a r .  

Exchange r a t e s  a r e  determined on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  t o  t h e  SDR, w i t h i n  margins o f  up t o  

O f f i c i a l  exchange r a t e s  a r e  n o t  f i x e d  o r  quoted .  
The f l u c t u a t i o n  margin of  t h e  Bank of  F i n l a n d ' s  c u r r e n c y  index  i s  c u r r e n t l y  about  6 p e r  c e n t  ( e q u i v a l e n t  

Margins f 2 6 per  c e n t  a r e  main ta ined  w i t h  r e s p e c t  t o  t h e  c u r r e n c i e s  of  o t h e r  c o u n t r i e s  p a r t i c i p a t i n g  

- 

to-margins of + 7 per  c e n t ) .  

in-the exchange mechanism o f  t h e  European Monetary System. 

lz/ 

11/ The exchange r a t e  is  main ta ined  w i t h i n  margins o f  

The exchange r a t e  i s  main ta ined  w i t h i n  margins o f  5 p e r  c e n t  on e i t h e r  s i d e  o f  a weighted composi te  of  
the c u r r e n c i e s  o f  t h e  main t r a d i n g  p a r t n e r s .  

between t h e  kwacha and t h e  SDR. 
2.5 p e r  c e n t  i n  te rms  o f  t h e  f i x e d  r e l a t i o n s h i p  



1979 (CR) 
 

1 2 3 4 
Algeria  Kuwait  Belgium Argentina Canada 
Australia  Lao Denmark Bolivia Israel 
Austria  Lesotho  France Brazil Japan 
Benin  Liberia  Germany Colombia Lebanon 
Botswana  Libya  Ireland Greece Sri Lanka 
Burkina Faso  Madagascar  Italy Hong Kong UK 
Burundi  Malawi  Luxembourg Iceland US 
Cameroon  Malaysia  Netherlands India  
CAR Mali  Saudi Arabia Indonesia  
Chad  Malta    Mexico  
Chile  Mauritania    Morocco  
Congo, Dem Mauritius    Nigeria  
Congo, Rep Myanmar    Peru  
Costa Rica  Nepal    Philippines  
Cote D'Ivoire  New Zealand    Portugal  
Cyprus  Nicaragua    South Africa  
Dominican Rep Niger    Spain  
Ecuador  Norway    Switzerland  
Egypt  Pakistan    Uruguay  
El Salvador  Panama       
Equat Guinea Paraguay       
Finland  Romania       
Gabon  Senegal       
Gambia  Suriname       
Ghana  Swaziland       
Guatemala  Sweden       
Guinea  Syria      
Guinea-Bissau  Tanzania      
Guyana  Thailand      
Haiti  Togo      
Honduras  Tunisia      
Jamaica  Turkey      
Jordan  Uganda      
Kenya  Venezuela      
Korea  Zambia      
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n Tab le  1. Exchange Rate Arrangements as of December 31, 1980 A/ 
~~~~ ~ ~~ 

Adjusted 
Pegged accord ing  Coopera t ive  
Other  Other  t o  a set  of exchange 

U.S. d o l l a r  F.  f r a n c  c u r r e n c y  SDR composi te  i nd i c a t o r s arrangement  s 0 t h e  r 

Bahamas 
Bar bad o s 
Bur und i 
Chi l e  
D j i b o u t i  

Dominica I /  
Dominican Rep. 
Ecuador 
Egypt 
E l  Sa lvador  

E t h i o p i a  
Grenada 7-1 
Guatemala 
Guyana 
H a i t i  

Honduras 
I r a q  
Jamaica 
Lao P.D. Rep. 
L i b e r i a  

Libya 
Nepal 111 
Nicaragua 
Oman 
P a k i s t a n  

Panama 
Paraguay 
Romania 
Rwanda 
Soma1 i a 

S t .  Luc ia  1 1  
S t .  Vincent  and 

Sudan 
Suriname 

t h e  Grenadines  L/ 

S y r i a n  Arab Rep. 
T r i n i d a d  & 

Tobago 
Venezuela 
Yemen Arab Rep. 

Yemen, P.D.R 

Benin 
Came roo n 
C e n t r a l  

A f r i c a n  
Repub 1 i c  

Chad 
Comoros 
Congo 
Gabon 
I v o r y  Coast  

Madagascar 
Ma1 i 
Niger  
Senegal  
Togo 

Upper V o l t a  

Equator  i a1 
Guinea 
(Sp.Pta .  

The Gambia 
(€i s t g . )  

Lesotho 
(SARI 

Swaziland 
( S A R )  

Burma 
Guinea 
Guinea- 

B i s sau  
I r a n  

Jo rdan  
Kenya 
Malawi 
Maur i t  i u s  
Sao Tome & 
P r  i n c  i p e  

S e y c h e l l e s  
S i e r r a  Leone 
Uganda 
Viet Nam 
Z a i r e  

Zambia lo/ 

A l g e r i a  B r a z i l  
Aus t r i a Colombia 
Bangladesh 21 Peru 
Botswana P o r t  uga 1 
Cape Verde 

China,  P.R. 
Cyprus 
F i j i  
F in l and  z/ 
Kuwait 

Ma 1 ays i a 
Mal t a  
Maur i t an ia  
Norway 
Papua New 

Guinea 

Singapore 
Solomon 

I s l a n d s  
Sweden 
Tanzania  

Tha i l and  
T u n i s i a  
Zimbabwe 

B e  1 g ium Afghan i s t an  
Denmark Argen t ina  21 ?- 

--Australia ,._ France 
Germany -* Bahre in  i/- 
I r e l a n d  B o l i v i a  

I t a l y  ?/ &I&&-y-- 
Luxembourg Cos ta  Rica 
Ne the r l ands  

Greece 61 
--Lc&h&-- 

I n d i a  x/ 
I s r a e l  61 

Korea 

-+dwmir--- . 

----d%paR AT-- - 

Lebanon 61 
&*ipcsc 

J-=--@- 
Mexico ' 3  

/- 

1/ No c u r r e n t  informat  i o n  i s  a v a i l a b l e  on Democratic Kampuchea. 
2 /  Member m a i n t a i n s  a system of advance announcement of exchange r a t e s .  
31 

weTghted c u r r e n c y  b a s k e t ,  d e v i a t e s  by more t h a n  2 1 p e r  c e n t  from t h e  pegged l e v e l .  
4 /  

c e n t .  
5/ Margins of + 6 p e r  c e n t  a r e  ma in ta ined  w i t h  r e s p e c t  t o  t h e  c u r r e n c i e s  of o t h e r  c o u n t r i e s  p a r t i c i p a t i n g  i n  t h e  

exchange rat12 mecKanism o f  t h e  European Monetary System. 
6 /  O f f i c i a l  exchange r a t e s  a r e  n o t  f i x e d  o r  quo ted .  
7/ The cu r rency  i s  t h e  East Caribbean d o l l a r .  
8/ 

9 /  

101 

111 

- 
- 

Changes i n  t h e  exchange r a t e  g e n e r a l l y  occur  when t h e  e f f e c t i v e  exchange r a t e ,  a s  c a l c u l a t e d  on t h e  b a s i s  of t h e  

Exchange r a t e s  a r e  determined on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  t o  t h e  SDR, w i t h i n  margins  o f  up t o  f. 7.25  pe r  - 

- 
- 

The f l u c t u a t i o n  margin of t h e  Bank o f  F i n l a n d ' s  c u r r e n c y  index  i s  c u r r e n t l y  about  6 p e r  c e n t  ( e q u i v a l e n t  t o  

The exchange r a t e  i s  ma in ta ined  w i t h i n  margins  of 5 p e r  c e n t  on e i t h e r  s i d e  of a weighted composi te  of t h e  cu r -  

The exchange r a t e  is  ma in ta ined  w i t h i n  margins  of 2 2.5 p e r  c e n t  i n  terms o f  t h e  f i x e d  r e l a t i o n s h i p  between t h e  

A f i x e d  r a t e  f o r  t h e  Nepalese rupee  i s  a l s o  ma in ta ined  v i s - a -v i s  t h e  I n d i a n  rupee .  

- 
m a r g i n s  of + 3 Der c e n t ) .  

r eKc ies  o f  t h e  main t r a d i n g  p a r t n e r s .  

kwacha and t h e  SDR. 
- 



1980 (CR) 
 

1 2 3 4 
Algeria  Kenya  Belgium Argentina Canada 
Australia  Kuwait  Denmark Brazil Israel 
Austria  Lao France Colombia Japan 
Benin  Lesotho  Germany Greece Sri Lanka 
Bolivia  Liberia  Italy Hong Kong UK 
Botswana  Libya  Luxembourg Iceland US 
Burkina Faso  Madagascar  Netherlands India  
Burundi  Malawi  Saudi Arabia Indonesia  
Cameroon  Malaysia    Korea  
CAR Mali    Mexico  
Chad  Malta    Morocco  
Chile  Mauritania    Nigeria  
China  Mauritius    Peru  
Congo, Dem Myanmar    Philippines  
Congo, Rep Nepal    Portugal  
Costa Rica  New Zealand    South Africa  
Cote D'Ivoire  Nicaragua    Spain  
Cyprus  Niger    Switzerland  
Dominican Rep Norway    Turkey  
Ecuador  Pakistan    Uruguay  
Egypt  Panama       
El Salvador  Paraguay       
Equat Guinea Romania       
Finland  Senegal       
Gabon  Suriname       
Gambia  Swaziland       
Ghana  Sweden      
Guatemala  Syria      
Guinea  Tanzania      
Guinea-Bissau  Thailand      
Guyana  Togo      
Haiti  Tunisia      
Honduras  Uganda      
Iran  Venezuela      
Iraq  Zambia     
Jamaica  Zimbabwe     
Jordan      
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Table 1. Exchange Rate  Arrangements a s  of December 31,  1981 L! 

Adjusted 
according Cooperat ive Pegged - ______ - -- 

Other  Other  t o  a s e t  of exchange 
U.S. d o l l a r  F. f r a n c  currency SDR c om po s i t e i n d i c a t o r s  arrangements 0 the  r 

Bahamas Benin Bhutan ( I n d i a n  Burma A 1  ge r i a  B r a z i l  Be 1 g i um Afghanis tan 
rupee)  Guinea A u s t r i a  Col ombi a Denmark Argent ina Barbados Cameroon 

Burundi C e n t r a l  E q u a t o r i a l  Guinea- Bangladesh 21 Peru France Aus t r a  1 i a 
Chi le  Afr ican  Guinea Bissau Botswana P o r t u g a l  Germany Bahrain 21 
D j i b o u t i  Republ ic  (Sp .Pta . )  I r a n  Cape Verde I r e l a n d  B o l i v i a  

Dominica 4-1 
Dominican Rep. 
Ecuador 
Egypt 
E l  Salvador  

E t h i o p i a  
Grenada 51 
G ua t ema l a  
H a i t i  
Honduras 

Chad 
Comoros 
Congo 
Gabon 
Ivory  Coast  

Madagascar 
Ma1 i 
Niger 
Se nega 1 
Togo 

I r a q  Upper Vol ta  
Jamaica 
Lao P.D. Rep. 
L i b e r i a  
Libya - Nepal lo/ 
Nicaragua 
Oman 
P a k i s t a n  
Panama 

Paraguay 
Romania 
Rwanda 
Somalia 
S t .  Lucia  51 

S t .  Vincent  and 

Sudan 
Suriname 
S y r i a n  Arab Rep. 

t h e  Grenadines $1 

Trin idad  & Tobago 
Vene z ue l a  
Yemen Arab Rep. 
Yemen, P.D.R. 

The Gambia Jordan  
(t s t g . 1  Kenya 

Lesotho Malawi 
(SAR) Maiirit i u s  

Swaziland Sao Tome & 
(SARI P r i n c i p e  

S e y c h e l l e s  
S i e r r a  Leone 
Vanuatu 
V i e t  Nam 
Zaire 

China, P.R. 
Cyprus 
F i j i  
Finland 7-1 
Kuwait 

Malays i a 
Malta 
Maur i tan ia  
Norway 
Papua New 

Guinea 

Zambia ?/ Singapore 
Solomon 

I s l a n d s  
Sweden - 
Tanzania  

T u n i s i a  
Zimbabwe 

I t a l y  51 
Luxembburg 
Nether lands Ghana 

Canada Costa Rica a/ 
Greece a/ 
Guyana 

I c e  land 
Indi-a E l  
Indones ia  
I s r a e l  61 
Japan 61 

Korea 
Lebanon a/ 
Maldives 
Mexico 
Morocco 

New Zealand 
Niger la  
P h i l i p p i n e s  
Qatar 21 
Saudi Arabia  21 

South A f r i c a  51 
Spain 
S r i  Lanka 
Thai land 
Turkey 

Uganda 
United Arab 

Emirates  3-1 
United Kingdom 6-1 
United S t a t e s  51 

Uruguay 111 
Western Samoa 
Y,ugoslavia 

- 11 
2 1  

c a l c u l a t e d  on t h e  b a s i s  of t h e  weighted cur rency  baske t ,  d e v i a t e s  by more than  + 1 per  c e n t  from t h e  pegged l e v e l .  
- 31 

c e n t .  
- 41 The currency i s  t h e  E a s t  Caribbean d o l l a r .  I 

5 1  

- 61  
7 1  

81 

91 

- 101 
- 111 

No c u r r e n t  in format ion  i s  a v a i l a b l e  r e l a t i n g  t o  Democratic Kampuchea. 
Changes i n  t h e  exchange r a t e  vis-\a-vis t h e  pound s t e r l i n g  g e n e r a l l y  occur  when t h e  e f f e c t i v e  exchange r a t e ,  a s  

Exchange rates a r e  determined on t h e  basis of a f i x e d  r e l a t i o n s h i p  t o  theSDR,  w i t h i n  margins of up t o  2 7 . 2 5  p e r  

Margins of 2 6 p e r  cent  a r e  maintained w i t h  respec t  t o  t h e  c u r r e n c i e s  of o t h e r  c o u n t r i e s  p a r t i c i p a t i n g  i n  t h e  

O f f i c i a l  exchange r a t e s  are not  f i x e d  or quoted.  
The f l u c t u a t i o n  band of t h e  Bank of F i n l a n d ' s  cur rency  index is  c u r r e n t l y  about  6 p e r  c e n t  (equiva len t  t o  

The exchange r a t e  i s  maintained w i t h i n  margins of 5 p e r  c e n t  on e i t h e r  s i d e  of a weighted composite of t h e  cur- 

The exchange r a t e  is maintained w i t h i n  margins  of 2 2 . 5  p e r  c e n t  i n  terms of t h e  f i x e d  r e l a t i o n s h i p  between t h e  

A f i x e d  rate f o r  t h e  Nepalese rupee i s  a l s o  maintained vis-*a-vis t h e  I n d i a n  rupee.  
Member main ta ins  a system of advance announcement of exchange r a t e s .  

exchange r a t e  mechanism of t h e  European Monetary System. 

margins of +_ 3 per c e n t ) .  

r e n c i e s  of t h e  main t r a d i n g  p a r t n e r s .  

kwacha and t h e  SDR. 
*cL 



1981 (CR) 
 

1 2 3 4 5 
Algeria  Kuwait  Belgium Argentina Canada Gambia 
Australia  Lao Denmark Brazil Israel  
Austria  Lesotho  France Colombia Japan  
Benin  Liberia  Germany Costa Rica Sri Lanka  
Bolivia  Libya  Italy Greece UK  
Botswana  Madagascar  Luxembourg Hong Kong US  
Burkina Faso  Malawi  Netherlands Iceland    
Burundi  Malaysia  Saudi Arabia India   
Cameroon  Mali    Indonesia   
CAR Malta    Korea   
Chad  Mauritania    Mexico   
Chile  Mauritius    Morocco   
China  Myanmar    Nigeria   
Congo, Dem Nepal    Peru   
Congo, Rep New Zealand    Philippines   
Cote D'Ivoire  Nicaragua    Portugal   
Cyprus  Niger    South Africa   
Dominican Rep Norway    Spain   
Ecuador  Pakistan    Switzerland   
Egypt  Panama    Turkey   
El Salvador  Paraguay    Uganda   
Equat Guinea Romania    Uruguay   
Finland  Senegal        
Gabon  Suriname        
Ghana  Swaziland        
Guatemala  Sweden        
Guinea  Syria        
Guinea-Bissau  Tanzania        
Guyana  Thailand        
Haiti  Togo       
Honduras  Tunisia       
Jamaica  Venezuela       
Jordan  Zambia       
Kenya  Zimbabwe       
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Table 1. Exchange Rate  Arrangements a s  of  December 31, 1982 L/ - 
F l e x i b i l i t y  Limited vis-h-vis  More F l e x i b l e  

a S i n g l e  Currency or Adjusted 
Pegged Group of Cur renc ie s  according Other 

Other Other  S ing le  Cooperat ive to  a s e t  of managed Independent ly  
U.S. d o l l a r  F .  f r a n c  currency SDR composite currency 21 arrangements i n d i c a t o r s  f l o a t i n g  f l o a t i n g  

Antigua 6 
Barbuda 

Bahamas 3/ 
Barbados 
Be l i ze  

B o l i v i a  
Burundi  
D j i bou t  1 
Dominica 
Dominic a n  

Rep. 21 

Ecuador 31 
~~~~t y- 
El Salvador  ?/ 
Eth iop ia  
Grenada 

Guatemala 
H a i t i  
Honduras 
I r a q  
Jamaica ?/ 

Lao P.D. Rep. Benin 
L i b e r i a  Came roo n 
Libya Cen t ra l  
Nepal 2/2/ Af r i can  
Nicaragua 21 Republic 

Oman 
Panama 
Paraguay 
&mania 
Rwanda 

Chad 
Comoros 

Gabon 
Ivo ry  Coast 

co ngo 

St.  Lucia Ma1 i 
S t .  Vincent  and Niger 

Sudan 21 Togo 
Suriname Upper Volta  

t h e  Grenadines Senegal 

Sy r i an  Arab R e p . /  
T r in idad  6 Tobago 
Venezuela 
Yemen Arab Rep. 
Yemen, P.D.R. 

Bhutan 
( I n d i a n  

Equa t o  r i a l  
Guinea 
(Sp .Pta.) 

The Gambia 
(h s t g . )  

Lesotho 
(SARI 

Swaziland 
(SARI 

rupee) 

Burma 
Guine a 
Guinea- 
Bissau 

I r a n  

Jo rdan  
Kenya 
Malawi 
Maur i t i u s  
Sao Tome 6 

Pr inc  ipe 

Se yc he 11 e s  
Soma1 l a  
Vanuatu 
Viet Nam 
Z a i r e  21 

Zambia lo/ 

Alger i a  11 Afghanis tan Belgium 21 B r a z i l  
Aus t r i a  Bahrain i/ Denmark Ch i l e  21 

Co lomb la. Bangladesh ?/?/Ghana 
Botswana Guyana Ge many  Peru 21 
Cape Verde Indonesia  I r e l a n d  Por tuga l  

France 

China, P.R.21 Maldives I t a l y  
Cyprus Qatar 41 Luxembourg 3 /  
F i  j i  
Finland 9/  Thai land 
Hungary r/ United Arab 
Kuwait Emirates  A/ 
Madagascar 
Malays l a  
Ma1 t a  
Maur i t an ia  
No m a y  

Saudi x rab  l a  A/ Ne t he r l  ands- 

Papua New 
Guinea 

Singapore 
Solomon 

I s l a n d s  
Sweden 

Tanzania 
Tun i s i a  
Zimbabwe 

Argent ina 
A u s t r a l i a  
Costa 
Rica 21 

Greece 

I ce l and  
Ind ia  1 1  
Korea 
:4exico 21 
hi0  KOCCO 

New Z e a 1  a nd 
Nigeria  
Pak i s t an  
Ph i l ipp ines  
S i e r r a  
Leone 21 

Spain 
S r i  Lanka 
Turkey 
Uganda 21 
Western 

Samoa 

Yugos 1 av i a  

Canada 
I s r a e l  
Japan 
Lebanon 
South 

Af r i ca  

United 
Kingdom 

United 
S t a t e s  

Uruguay 

-. - 
1/ z/ 
31 

4 1  

51 

6/  
71 z/ 
91 

151 

No c u r r e n t  i n fo rma t ion  is a v a i l a b l e  r e l a t i n g  t o  Democratic Kampuchea. 
A l l  exchange r a t e s  have shown l i m i t e d  f l e x i b i l i t y  vis-a-vis  t h e  U.S. d o l l a r .  
Member ma in ta ins  d u a l  exchange markets  i nvo lv ing  m u l t i p l e  exchange arrangements .  

Exchange rates a r e  determined on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  t o  the  SDR, w i t h i n  margins  of  up t o  2 7.25  per  c e n t .  

Changes i n  the  exchange r a t e  vis-&-vie t h e  pound s t e r l i n g  g e n e r a l l y  OCCUK when the  e f f e c t i v e  exchange r a t e ,  a s  ca l cu la t ed  on t h e  b a s i s  of t he  weighted 

A f i x e d  r a t e  f o r  t h e  Nepalese rupee is a l s o  maintained vie-h-vis t h e  I n d i a n  rupee. 
The exchange r a t e  is maintained w i t h i n  margins o f  5 p e r  c e n t  on e i t h e r  s i d e  of  a weighted composi te  o f  t h e  c u r r e n c i e s  of t he  main t r a d i n e  p a r t n e r s .  
Margins of  + 6 p e r  c e n t  a r e  maintained wi th  r e s p e c t  t o  the  c u r r e n c i e s  o f  o t h e r  c o u n t r i e s  p a r t i c i p a t i n g  i n  the  exchange r a t e  mechanism of the  European 

The f l u c t u a t i o n  band o f  t h e  Bank of F in l and ' s  cu r rency  index is c u r r e n t l y  about  4.5 p e r  c e n t  ( e q u i v a l e n t  t o  margins of + 2 112 p e r  c e n t ) .  
The exchange r a t e  is maintained w i t h i n  margins o f  5 2.5 p e r  c e n t  i n  terms o f  the  f i x e d  r e l a t i o n s h i p  between t h e  kwacha and t h e  SDR. 

The arrangement shown is t h a t  maintained i n  t h e  major market ,  except  
fzK t h e  Peop le ' s  Republ ic  of China. 

- 4  However, because of t he  
maintenance o f  a r e l a t i v e l y  s t a b l e  r e l a t i o n s h i p  wi th  t h e  U.S. d o l l a r ,  t h e s e  margins  a r e  not always observed.  

cu r rency  b a s k e t ,  d e v i a t e s  by more than  + 1 p e r  c e n t  from t h e  pegged l e v e l .  

- 
Monetary Sys tern. 

- 

-- 
a 



1982 (CR) 
 

1 2 3 4 5 
Algeria  Kenya  Belgium Argentina Canada Gambia 
Australia  Kuwait  Denmark Brazil Israel  
Austria  Lao France Chile Japan  
Benin  Lesotho  Germany Colombia Lebanon  
Bolivia  Liberia  Italy Costa Rica Sri Lanka  
Botswana  Libya  Luxembourg Greece Switzerland  
Burkina Faso  Madagascar  Netherlands Hong Kong UK  
Burundi  Malawi  Saudi Arabia Iceland Uruguay  
Cameroon  Malaysia   India US  
CAR Mali   Indonesia   
Chad  Malta   Korea   
China  Mauritania   Mexico   
Congo, Dem Mauritius   Morocco   
Congo, Rep Myanmar   Nigeria   
Cote D'Ivoire  Nepal   Pakistan   
Cyprus  New Zealand   Peru   
Dominican Rep Nicaragua   Philippines   
Ecuador  Niger   Portugal   
Egypt  Norway   South Africa   
El Salvador  Panama   Spain   
Equat Guinea Paraguay   Turkey   
Finland  Romania   Uganda   
Gabon  Senegal      
Ghana  Suriname      
Guatemala  Swaziland      
Guinea  Sweden      
Guinea-Bissau  Syria      
Guyana  Tanzania      
Haiti  Thailand      
Honduras  Togo      
Hungary  Tunisia      
Iran  Venezuela      
Iraq  Zambia      
Jamaica  Zimbabwe      
Jordan        

 
 



Table 1. Exchange Rate Arrangements as ot Uecember JI, IYW I/ - 

U.S. dollar F. franc 

Pegged 
other 
currency SDR 

Other 
composite 

Flexibility Limited vis-i-vis More Flexible 
a Single Currency 0r Ad justed 

Croup ot Currencies according ilt he r Inde- 
Single Cooperarive to a set of managed pendently 

currency 21 arrangements indicators floating tloating 

Antigua 6 
Barbuda 

Bahamas 31 
Bar‘bados- 
Belize 
Bolivia 

Djibouti 
Dominica 
Dominican 

Rep. 31 
Egypt 31 

El Salvador 31 Suriname 
Ethiopia - Syrian Arab Rep.?/ 
Grenada Trinidad h Tobago 
Guatemala Venezuela 21 
Haiti Yemen Arab Rep. 

Honduras 
Iraq 

Yemen P.D.R. 

Lao P.D. Rep. 
Liberia 
Libya 
Nicaragua A/ 
Clman 
Panama 

Beni" Bhutan Burma Algeria 31 Afghanistan Belgium A/ Brazil Argentina Australia 
Cameroon (Indian Burundi Austria - Bahrain 41 Uenmark Chile j/ Costa Canada 
Central rupee) Guinea 3/ Bangladesh 3/ Ghana - France Colombia Rica 31 

Islamic Botswana - Ecuador 31 
Japan 

Africa" Rep. Equaturial Iran. Guyana Germanv Portugal Lebanon 
Chad 
Comoros 

Guinea 
(Sp.Pta.) 

Rep. of Cape Verde 
China, P.K.J/ 

Maldives 
Qatar "I 

Somalia 51 Greece - South - 
Africa 

Paraguay 
st. Lucia 
St. Vincent and 

the Grenadines 
Sierra Leone 
Sudan 21 

CO"RO 
Gabon 
Ivory coast 
Mdi 
Niger 
Senegal 

TOgO 
upper Volta 

The Gambia 
(I? stg.) 

Lesotho 
(SAR) 

Swaziland 
(SAK) 

Jordan 
Kenya Lf 
lMal.awi 
Kwanda 
Sao Tome b 

Principe 

Seychel Les 
Vanuatu 
Viet Nam 

Cyprus 
Fiji 
Finland L/ 
Hungary 
Kuwait 
Madagascar 

Malaysia 
Malta 
Mauritania 
Mauritius 
Nepal 

Norway 
Papua New 

G"i"lSl 
Komania 
Singapore 

SOlOUlO” 
Islands 

Sweden 
Tanzafli.3 
T”“iSia 

Zambia 
Zimbabwe 

Saudi Arabia 41 Luxembourg 31 
Thailand - Netherlands- 
United Arab 

Emirates 41 

CUt"ea- United 
Bissau Kingdom 

Iceland United 
India 8/ States 
1"do"e;ia Uruguay 
Israel 

Jamaica 
Korea 
Mexico 3/ 
Horocco- 
New Zealand 
Nigeria. 

Pakistan 
Peru 31 Y/ - - 
Philippines 
Spain 
Sri Lanka 

Turkey 
Uganda Al 
western 

Samoa 

Yugoslavia 
Zaire y 

A/ No current information is available relating to Democratic Kampuchea. 
z/ All exchange rates have show" limited flexibility vis-8-vis the U.S. dollar. 
31 Member maintains dual exctiange markets involving multiple exchange arrangements. The arrangement shown is that maintained in the major market. 
4/ Exchange rates are determined on the basis of a fixed relationship to the SDR, 

mai;ltenance of a relatively stable relationship with the U.S. dollar, 
within margins of up to + 7.25 percent. Hlowever, because of the 

these margins are not always observed. - 
i/ The exchange rate is maintained within overall margins of + 7.5 percent about the fixed shilling/SUK relationship; however, the exchange rate will be 

re-evalubted irheh iridicativ~~mmargihsJ;of17+:2.2~ percent are rxcee&d. :: !-I' L& 
61 ML:ii"s'if ; b percent- abe zaii'ta?T&d wi.th respect to the currencies of other countries participating 1" the exchan&:r rdte mrchanism of the European 

Monetary System. - 
L/ The exchange rate is maintained within margins of + 2.25 percent. 
81 The exchange rate is maintained within margins of + > percent on either side of a weighted composite of the currencies ot tile main trading partners. 
?/ Member maintoi"s a 

- 
- system of advance announcement of exchange rates. 



1983 (CR) 
 

1 2 3 4 5 
Algeria  Kuwait  Belgium Argentina Canada Gambia 
Australia  Lao Denmark Brazil Israel  
Austria  Lesotho  France Chile Japan  
Benin  Liberia  Germany Colombia Lebanon  
Bolivia  Libya  Italy Congo, Dem South Africa  
Botswana  Madagascar  Luxembourg Costa Rica Switzerland  
Burkina Faso  Malawi  Netherlands Ecuador UK  
Burundi  Malaysia  Saudi Arabia Greece Uruguay  
Cameroon  Mali    Hong Kong US  
CAR Malta    Iceland    
Chad  Mauritania    India   
China  Mauritius    Indonesia   
Congo, Rep Myanmar    Jamaica   
Cote D'Ivoire  Nepal    Korea   
Cyprus  New Zealand    Mexico   
Dominican Rep Nicaragua    Morocco   
Egypt  Niger    Nigeria   
El Salvador  Norway    Pakistan   
Equat Guinea Panama    Peru   
Finland  Paraguay    Philippines   
Gabon  Romania    Portugal   
Ghana  Senegal    Spain   
Guatemala  Suriname    Sri Lanka   
Guinea  Swaziland    Turkey   
Guinea-Bissau  Sweden    Uganda   
Guyana  Syria        
Haiti  Tanzania        
Honduras  Thailand        
Hungary  Togo        
Iran  Tunisia        
Iraq  Venezuela        
Jordan  Zambia        
Kenya  Zimbabwe        

 
 
 



Table  1. Exchange Arrangements a s  of December 31, 1984 

F l e x i b i l i t y  Limited v is -a -v is  More F l e x i b l e  
a S i n g l e  Currency o r  Adjusted 1 

Pegged Group of C u r r e n c i e s  a c c o r d i n g  Inde- 
S i n g l e  cur rency  Currency composite S i n g l e  Coopera t ive  t o  a s e t  of Managed pendent 1 y 

U.S. d o l l a r  F. f r a n c  Other  SDR Other  cur rency  2/ ar rangements  i n d i c a t o r s  f l o a t i n g  f l o a t i n g  

A l g e r i a  21 Afghanis tan  21 Burma 
Bur und i A u s t r i a  
Guinea 2/ Bangladesh 21 Ghana 
I r a n ,  Islamic Botswana Maldives 

Bahrain 21 
Belgium 21 
Denmark 
France 
Germany 
I re l a n d  
I t a l y  21 

Luxembourg A/ 
Nether l a n d s  

I 

B r a z i l  Argent ina  A u s t r a l i a  
C h i l e  21 Costa 
Colombia Rica 2/ - Jamaica  
Peru 21 Ecuador 21 Japan  
P o r t u g a l  Greece - Lebanon 
Somalia 51 

Guinea- P h i l i -  
p p i n e s  Bissau  

I c e l a n d  South 
I n d i a  81 
I n d o n e s i a  - Uganda 
Is r a e  1 United 

Canada 

Af r ica 

Kingdom 

Antigua 6 
Barbuda 

Bahamas 21 
Barbados 
B e l i z e  
B o l i v i a  

Lao P.D. Rep. Benin Bhutan 
L i b e r i a  Burkina Faso ( I n d i a n  
Libya Cameroon rupee  
Nicaragua 21 C e n t r a l  Equator la1 
Oman A f r i c a n  Rep. Guinea 
Panama Chad (Sp.Pta. ) 

Rep. of 

Jordan  
Kenya I /  
Rwanda 
Sao Tom6 6 

P r i n c i p e  
S e y c h e l l e s  

Vanuatu 
Viet Nam 

Cape Verde Qatar 21 
China, P.R.2/2/ 
Cyprus United Arab 
F i j i  Emira tes  &/ 
Finland  11 

Hungary 
Kuwait 

Saudi Arabia  i/ 

Guyana fl 

( ( 1  

D j  i bout i 
Dominica 
Domi n i  can 

Rep. 31 
Egypt 71 

Paraguay Como r o s The Gambia 
S t .  C h r i s t o p h e r  Congo (h s t g . )  
and Nevis Gabon Le s o t h o  

S t .  Lucia  Ivory  Coast (SARI 
S t .  Vincent and Mali Swaziland 

t h e  Grenadines Niger ( S A R )  
t 

E l  Sa lvador  21 
E t h i o p i a  
Grenada 
Guatemala 21 
Hait i  

S i e r r a  Leone 21 Senegal 
Sudan 21 Togo 
Suriname 
S y r i a n  Arab R e p . /  
T r i n i d a d  & Tobago 

Madagascar 
Malawi 
Ma1 ay s i a 
Malta 
M a u r i t a n i a  
M a u r i t i u s  

Korea United 
Mexico 21 , S t a t e s  
Morocco Uruguay 
New Zealand., Zaire 
N i g e r i a  

I 

Honduras 
I r a q  

Venezuela 21 
Yemen Arab Rep. 
Yemen P.D.R. 

Paki s t a n  
Spain  
S r i  Lanka 
Turkey 

h, 

I Mozambique 
Nepal 
Norway 
Papua New 

Guinea 
Romania 

c 

West e r n  
Samoa 

Yugos l a v i  a Singapore 
Solomon 

I s l a n d s  
Sweden 
Tanzania 
Thai land  

Tuni s i a 
Zambia 
Zimbabwe 

4 1  

- 11 
- 2 /  
- 31 
41 

51 

61 

No c u r r e n t  i n f o r m a t i o n  is  a v a i l a b l e  r e l a t i n g  t o  Democratic Kampuchea. 
A l l  exchange rates have shown l i m i t e d  f l e x i b i l i t y  v is -a -v is  t h e  U.S. d o l l a r .  
Member m a i n t a i n s  d u a l  exchange marke ts  i n v o l v i n g  m u l t i p l e  exchange ar rangements .  
Exchange r a t e s  are determined on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  t o  t h e  SDR, w i t h i n  margins of up t o  2 7 . 2 5  p e r c e n t .  

The exchange rate is main ta ined  w i t h i n  o v e r a l l  margins of 2 7 . 5  p e r c e n t  about  t h e  f i x e d  sh i l l ing /SDR r e l a t i o n s h i p ;  t h e  exchange r a t e  is  r e - e v a l u a t e d  

Margins of 2 6 p e r c e n t  are main ta ined  w i t h  r e s p e c t  t o  t h e  c u r r e n c i e s  of o t h e r  c o u n t r i e s  p a r t i c i p a t i n g  i n  t h e  exchange rate mechanism of t h e  European 

The arrangement shown is  t h a t  main ta ined  i n  t h e  major market.  
However, because of t h e  

maintenance of a r e l a t i v e l y  s t a b l e  r e l a t i o n s h i p  w i t h  t h e  U.S. d o l l a r ,  t h e s e  margins a r e  n o t  always observed. 

when i n d i c a t i v e  margins of 2 2.27  p e r c e n t  are exceeded. 

MoKetary System. 
7 /  The exchange r a t e  is  main ta ined  w i t h i n  margins of 2 2 . 2 5  p e r c e n t .  t - 
- 8/ 
9/ 

The exchange r a t e  i s  main ta ined  w i t h i n  margins of 2 5 p e r c e n t  on e i t h e r  s i d e  of a weighted composite of t h e  c u r r e n c i e s  of t h e  main t r a d i n g  p a r t n e r s .  
China a b o l i s h e d  t h e  i n t e r n a l  s e t t l e m e n t  r a t e  on January  1, 1985; t h i s  development w i l l  be r e p o r t e d  i n  t h e  q u a r t e r l y  r e p o r t  f o r  t h e  f i r s t  quar,ter 

of-1 98 5 .  

i 



1984 (CR) 
 

1 2 3 4 5 
Algeria  Lao Belgium Argentina Australia Gambia 
Austria  Lesotho  Denmark Brazil Canada  
Benin  Liberia  France Chile Congo, Dem  
Bolivia  Libya  Germany Colombia Israel  
Botswana  Madagascar  Ghana Costa Rica Jamaica  
Burkina Faso  Malawi  Italy Ecuador Japan  
Burundi  Malaysia  Luxembourg Greece Lebanon  
Cameroon  Mali  Netherlands Hong Kong New Zealand  
CAR Malta  Saudi Arabia Iceland Philippines  
Chad  Mauritania   India South Africa  
China  Mauritius   Indonesia Spain  
Congo, Rep Myanmar   Korea Switzerland  
Cote D'Ivoire  Nepal   Mexico UK  
Cyprus  Nicaragua   Morocco Uruguay  
Dominican Rep Niger   Nigeria US  
Egypt  Norway   Pakistan   
El Salvador  Panama   Peru   
Equat Guinea Paraguay   Portugal   
Finland  Romania   Sri Lanka   
Gabon  Senegal   Turkey   
Guatemala  Suriname   Uganda   
Guinea  Swaziland      
Guinea-Bissau  Sweden      
Guyana  Syria      
Haiti  Tanzania      
Honduras  Thailand      
Hungary  Togo      
Iran  Tunisia      
Iraq  Venezuela      
Jordan  Zambia      
Kenya  Zimbabwe      
Kuwait       

 
 



T a b l e  1. Exchange Rate Arrangements  a s  of December 31, 1985 

F l e x i b i l i t y  L i m i t e d  v i s - a - v i s  More F l e x i b l e  
a S i n g l e  Currency  o r  Adjus ted  

Pegged Group of C u r r e n c i e s  a c c o r d i n g  Inde- 
S i n g l e  c u r r e n c y  Currency  c o m p o s i t e  S i n g l e  C o o p e r a t i v e  t o  a set of Managed p e n d e n t l y  

U.S .  d o l l a r  F .  f r a n c  Other  SDR O t h e r  c u r r e n c y  2 1  a r r a n g e m e n t s  i n d i c a t o r s  f l o a t i n g  f l o a t i n g  

Ant igua  h 
Barbuda 

Bahamas A/ 
Barbados  
B e l i z e  
D j i b o u t i  

Dominica 

E t h i o p i a  
Ghana 
Grenada 
Guatemala 21 

Hait i  
Honduras 
I r a q  

Egypt 21 

Lao P.D. Rep. 21 
L i b e r i a  
Libya  
Nicaragua  21 
Oman 
Panama 

Paraguay  21 
P e r u  21 
S t .  C h r i s t o p h e r  

S t .  L u c i a  
and  Nevis  

S t .  V i n c e n t  and  
The G r e n a d i n e s  

Suriname 
S y r i a n  Arab Rep. 
T r i n i d a d  & Tobago 
Venezuela  21 

Yemen Arab Rep. 
Yemen P.D.R. 

Benin  Bhutan  Burma A l g e r i a  21 A f g h a n i s t a n  21 Belgium 21 B r a z i l  41 A r g e n t i n a  
B u r k i n a  Faso  ( I n d i a n  Burundi  Aus t r i a  B a h r a i n  21 Denmark C h i l e  2751 Costa  
Cameroon r u p e e )  Guinea  21 Bangladesh  21 Qatar I! F r a n c e  Colombia R i c a  31  
C e n t r a l  The Gambia I r a n ,  Islamic Botswana S a u d i  A r a b i a  5-1 Germany P o r t u g a l  Ecuador-31 

Cape Verde Uni ted  Arab I r e l a n d  Somal ia  EI Sa lvaZor2I  
China ,  P.R. E m i r a t e s  5-1 I t a l y  Greece 

A f r i c a n  Rep. (L  s t g . )  Rep. of 
Chad 

Comoro s 
Congo 
E q u a t o r i a l  

Guinea  
Gabon 
I v o r y  C o a s t  

Mali 
N i g e r  
S e n e g a l  
To go  

L e s o t h o  21 J o r d a n  
(SARI Kenya 51 

Swazi land  Rwanda 
(SARI S i e r r a  

Tonga Leone 21 
( A u s t r a l i a n  

d o l l a r )  
Sao Tome h 

P r i n d  pe  
S e y c h e l l e s  
Vanuatu 
Viet Nam 

Cyprus  
F i j i  
F i n l a n d  
Guyana 
Hungary 
Kuwait  

Madagascar 
Malawi 
M a l a y s i a  21 
Maldives  
M a l t a  
M a u r i t a n i a  

M a u r i t i u s  
Mozambique 21 
Nepal  
Norway 
Papua New 

Guinea  

Romania 
S i n g a p o r e  
Solomon 

I s l a n d s  
Sudan 3 1  
Sweden-gf 

T a n z a n i a  
T h a i l a n d  
T u n i s i a  
Zimbabwe 

Luxembourg 21 
N e t h e r l a n d s  

Guinea- 
B i s s a u  

I c e l a n d  
I n d i a  21 
I n d o n e s i a  
Israel 

Korea 
Mexico 3/ 
Mo r o c  c o 
N i g e r i a  21 
P a k i s t a n  
S p a i n  

S r i  Lanka 
Turkey 
Uganda 
Wes t e r n  

Samoa 
Yugos lav ia  

Au s t r a 1 i a  
B o l i v i a  I 
Canada 
Dominican ?- 

R e p u b l i c  
J a m a i c a  7 

J a p a n  
Lebanon 
New Zea land  
P h i l i p p i n e s  ') 

South  
A f r i c a  21 6 

Uni ted  

Uni ted  

Uruguay 7 

Z a I r e  x 

Kingdom 

S t a t e s  

Zambia I 

- 11 
21 
- 31 
41 
51 

r e i a t i v e l y  s t a b l e  r e l a t i o n s h i p  w i t h  t h e  U . S .  d o l l a r ,  t h e s e  m a r g i n s  a r e  n o t  a l w a y s  o b s e r v e d -  
61  

when i n d i c a t i v e  margins  of + 2 . 2 5  p e r c e n t  a r e  exceeded .  
7 /  

s yYt em. 
- 81 
91 

No c u r r e n t  i n f o r m a t i o n  is a v a i l a b l e  r e l a t i n g  t o  Democra t ic  Kampuchea. 
I n  a l l  c a s e s  l i s t e d  in t h i s  column, t h e  U.S. d o l l a r  w a s  t h e  c u r r e n c y  a g a i n s t  which exchange r a t e s  showed l i m i t e d  f l e x i b i l i t y .  
Member m a i n t a i n s  d u a l  exchange  m a r k e t s  i n v o l v i n g  m u l t i p l e  exchange  a r r a n g e m e n t s .  
Member m a i n t a i n s  a s y s t e m  o f  advance  announcement o f  exchange  r a t e s .  
Exchange rates are d e t e r m i n e d  on t h e  b a s i s  o f  a f i x e d  r e l a t i o n s h i p  t o  t h e  SDR, w i t h i n  margins  of up  t o  2 7 . 2 5  p e r c e n t .  

The exchange r a t e  i s  m a i n t a i n e d  w i t h i n  o v e r a l l  m a r g i n s  of 5 7 . 5  p e r c e n t  a b o u t  t h e  f i x e d  s h i l l i n g / S D R  r e l a t i o n s h i p ;  however,  t h e  exchange r a t e  w i l l  be r e - e v a l u a t e d  

Margins of 2 6 p e r c e n t  a r e  m a i n t a i n e d  w i t h  r e s p e c t  t o  t h e  c u r r e n c i e s  of  o t h e r  c o u n t r i e s  p a r t i c i p a t i n g  in t h e  exchange  r a t e  mechanism of t h e  European Monetary 

The exchange r a t e  i s  m a i n t a i n e d  w i t h i n  margins  of + 2 . 2 5  p e r c e n t .  
The exchange r a t e  is m a i n t a i n e d  w i t h i n  m a r g i n s  of  

- 
The ar rangement  shown is t h a t  m a i n t a i n e d  i n  t h e  major marke t .  

- However, because  of t h e  main tenance  of a 

5 p e r c e n t  on  e i t h e r  s i d e  o f  a weighted composi te  of t h e  c u r r e n c i e s  of t h e  main t r a d i n g  p a r t n e r s .  
lo/ T h e  exchange r a t e  i s  m a i n t a i n e d  w i t h i n  margins  of 1 . 5  p e r c e n t .  - 

I 

N 

I 



1985 (CR) 
 

1 2 3 4 5 
Algeria  Lao Belgium Brazil Australia Gambia 
Argentina  Lesotho  Denmark Chile Bolivia  
Austria  Liberia  France Colombia Canada  
Benin  Libya  Germany Costa Rica Congo, Dem  
Botswana  Madagascar  Italy Ecuador Dominican Rep  
Burkina Faso  Malawi  Luxembourg El Salvador Jamaica  
Burundi  Malaysia  Netherlands Greece Japan  
Cameroon  Mali  Saudi Arabia Hong Kong Lebanon  
CAR Malta   India New Zealand  
Chad  Mauritania   Indonesia Philippines  
China  Mauritius   Korea South Africa  
Congo, Rep Myanmar   Mexico Spain  
Cote D'Ivoire  Nepal   Morocco Switzerland  
Cyprus  Nicaragua   Nigeria UK  
Egypt  Niger   Pakistan Uruguay  
Equat Guinea Norway   Portugal US  
Finland  Panama   Sri Lanka   
Gabon  Paraguay   Turkey   
Ghana  Peru   Uganda   
Guatemala  Romania      
Guinea  Senegal      
Guinea-Bissau  Suriname      
Guyana  Swaziland      
Haiti  Sweden      
Honduras  Syria      
Hungary  Tanzania      
Iceland  Thailand      
Iran  Togo      
Iraq  Tunisia      
Israel  Venezuela      
Jordan  Zambia      
Kenya  Zimbabwe      
Kuwait       

 
 



T a b l e  1. Exchange Rate Arrangements  as o f  December 31, 1986 A/ 

F l e x i b i l i t y  L i m i t e d  vis -a-v is  More F l e x i b l e  
a S i n g l e  C u r r e n c y  o r  Ad j u s t c d  

Inde-  Group of C u r r e n c i e s  a c c o r d f  ng  Pegged 
S l n g l e  C o o D e r a t t v e  t o  a set of ManaEed Pendent  l v  C u r r e n c y  c o m p o s i t e  

-~~ 
S i n g l e  c u r r e n c y  

U.S. d o l l a r  F. l r a n c  O t h e r  SDR O t h e r  r u r r c i i c y  2 1  a r r a n g e m e n t s  31 i n d i c a t o r s  f l o a i i n g  f l o a t i n ;  

Ant igua  6 
Barbuda 

The Bahamas 
Barbados  
B e l i z e  

D j i b o u t l  
Dominica 

E l  S a l v a d o r  
E t 11 i o p t a 

Egypt 51. . 

Grenada  
C u a t e n a l a  i/ 
H a t t i  
Honduras 
I r a q  

Lao P.D. Rep. 51 
Ll b e r i a  
N i c a r a g u a  51 
Oman 
Panama 

P a r a g u a y  &/ 
P e r u  41 
S t .  C h r i s t o p h e r  

S t .  LucLa 
a n d  N e v j s  

S t .  V t n c e n t  and  
The G r e n a d i n e s  

S u r  tname 
S y r f a n  A r a b  Rep. 51 
T r i n i d a d  6 Tobago 

Uganda 
V e n e z u e l a  4 i  
Vfet  Nam 57 
Yemcn A r a b  Rep. 
Yemen P.D.R. 

Benin  Bhutan  Burina A l g e r i a  21 
B u r k l n a  F a s o  ( I n d i a n  Burundi  A u s t r i a  
Cameroon r u p e e )  I r a n ,  I s l n m t c  Bangladesh  4-1 

Botswana 
Cape Verde 

Rep. of Cent  r n l  K i r t  ba  t t 
A f r l r a n  Rep. ( A u s t r a l i a n  J o r d a n  

Chad Kenya 61 
c o n 0  r 0 s L e s o t h o  41 Libya 1 1  
COllgO (SAR) Rwanda 
C o t e  d'Ivoire S w a z i l a n d  S a o  To136 6 

(SAR) P r i n c  t p e  

d o  1 l a r )  

E q u a t o r i a l  Tonga S e y c i i e l l e s  
Guinea  ( A u s t r a l i a n  Vanuatu  

Gabon d o  1 l a r  ) 
Mali 
N i g e r  

S e n e g a l  
Togo 

C y p r u s  
F i j i  
F i n l a n d  k! 
Guyana 
Hungary 

Kuwait  
Malawi 
M a l a y s i a  Ll 
Mald i v e s  
M a l t a  

Mau r t t a n  i.3 
Meu r t t i u s  
Mozainbtque 

Norway 
NCp31 

P a p a  N e w  
Gu i nea  

Yo 1 ii nd 
Romania 
S i n e s p o r e  

Solomon 
Is l a n d s  

Sudan 51 
Sweden 101 
T a n z a n i a  

Thal  l a n d  
Z ilnba bwc 

A f g h a n i s t a n  
B a h r a i n  21 
Qatar 21 

4/ Belgjum 41 B r a z i l  - 
Dcnina r k  C h i l e  51 
F r a n c e  Colomb La 

S a u d t  T r a b C a  z/ Germany Madagascar  
U n i t e d  A r a b  I r e l a n d  P o r t u g a l  

E m i r a t e s  21 
I t a l y  S o m a l i a  i/ 
Luxembourg it/ 
N e t h e r l a n d s  

Argent  1 n a  
C h t n a ,  P.R. 
C o s t a  

Ecuador  
R i c a  51 

Greece  
Gutnea- 

B i s s a u  
I c e l a n d  
I n d i a  

1 ndo ne  s i a 
Israel  
J a m a i c a  
Korea 
Mexico Al 
Morocco 
P a k l s t a n  
S p a i n  
S r i  Lanka 
T u n i s l a  

Turkey ?/ 
Western  

Samoa 
YugoslavCa 

Aus t r a  11 a 
B o l i v l a  
Canada 
Doini n ican 

R e p u b l i c  

The Cambla 
Ghana 51 
Guinea  
J a p a n  
Lebanon 

New Z e a l a n d  
?:t g e r i a  A/ 
P h i l  t p p i n e s  
S i e r r a  

Leone 

South  

UnCtcd 
A f r i c a  41 

Kingdom 

Uni ted  
S L a t e s  

Uruguay 
Z a t r c  
2 amb ia 

- 1/ 
- 2 1  
3 1  

No r u r r e n t  i n f o r i n a t i o n  is a v a i l a b l e  r e l a t i n g  t o  D e m o c r a t i c  Kampuchea. 
In a 1 1  c a s e s  l i s t e d  i n  t h i s  column, t h e  U.S. d o l l a r  was t h e  c u r r e n c y  a g a i n s t  which e x c h a n g e  r a t e s  showed l l m t t c d  f l e x i b i l i t y .  
T h i s  c a t e g o r y  c o n s i s t s  o f  c o u n t r l e s  p a r t i c i p a t i n g  i n  t h e  eXchanEe rate mechnnlsln of t h v  European  Monetary  Sys tem.  In e a c h  c a s e ,  t h e  exchange r a t e  is m a i n t a i n e d  

w t h i n  a margin o f  2.25 p e r c e n t  a round t h e  b i l a t e r a l  c e n t r a l  r a t e s  a g a i n s t  o t h e r  p a r t t c t p a t t n g  C u r r e n c i e s ,  w t t h  t h e  e x c e p t i o n  of I t a l y ,  in whtcli c a s e  t h e  exchange  r a t e  
i s  m a i n t a i n e d  w i t h i n  a margin  o f  6 p e r c e n t .  

41 
5 1  

6 1  
- 7 1  
8/ 
9 1  

l o /  

)!ember m a i n t a i n s  d u a l  exchange  m a r k e t s  i n v o l v i n g  m u l t i p l e  exchange  a r r a n g e i n e n t s  9 

Exchange  r a t e s  are deter rn jned  011 t h e  b a s t s  of a f t x e d  r e l a t t o n s h i p  t o  t h e  SDK, w t t h l n  m a r g i n s  o f  up t o  5 7.25 p e r c e n t .  

The exchange  r a t e  I s  m a t n t a l n e d  w i t h i n  m a r g i n s  o f  5 2.25 p e r c e n t .  
The exchange  r a t e  Is m a i n t a i n e d  w l t h l n  m a r g i n s  of f 7.5 p e r c e n t .  
The exchange  r a t e  is m a i n t a i n e d  wit!iin m i r g l n s  of 5 5 p e r c e n t  on e t t h e r  s i d e  O f  a weighted  c o m p o s i t e  of t h e  c u r r e n c t e s  of t h e  maln t r a d i n g  p a r t n e r s .  
The C e n t r a l  bank e s t a b l t s h e s  i t s  s e l l i n g  r a t e  d a l l y  and  t h e  buying  r a t e  1s set a t  l/2 p e r c e n t  below t h e  s e l l i n g  r a t e .  

The a r r a n g e m e n t  shown is t h a t  m a i n t a i n e d  i n  t h e  major  marke t .  - 
However, because  of t h e  m a i n t e n a n c e  of  a 

r e i a t i v e l y  s t a b l e  r e l a t i o n s h i p  w t t h  t h e  U.S. d o l l a r ,  these margi l l s  a r c  n o t  a l w a y s  o b s e r v e d .  
- 
- 

Commercial  banks must u s e  t h e  C e n t r a l  Bank ' s  
s e T l i n g  r a t e ,  b u t  a r e  f r e e  t o  set t h e t r  own briyfng r a t e .  

The exchange  r a t e  is m a i n t a i n e d  w i t t i i n  m a r g i n s  of  - + 1 . 5  p e r c e n t .  - 

I 

w 
I 



1986 (CR) 
 

1 2 3 4 5 
Algeria  Lesotho  Belgium Argentina Australia Gambia 
Austria  Liberia  Denmark Brazil Bolivia  
Benin  Libya  France Chile Canada  
Botswana  Malawi  Germany China Congo, Dem  
Burkina Faso  Mali  Italy Colombia Dominican Rep  
Burundi  Malta  Luxembourg Costa Rica Ghana  
Cameroon  Mauritania  Malaysia Ecuador Guinea  
CAR Mauritius  Netherlands Greece Japan  
Chad  Myanmar  Saudi Arabia Hong Kong Lebanon  
Congo, Rep Nepal   Iceland New Zealand  
Cote D'Ivoire  Nicaragua   India Nigeria  
Cyprus  Niger   Indonesia South Africa  
Egypt  Norway   Jamaica Spain  
El Salvador  Panama   Korea Switzerland  
Equat Guinea Paraguay   Madagascar UK  
Finland  Peru   Mexico Uruguay  
Gabon  Philippines   Morocco US  
Guatemala  Poland   Pakistan Zambia  
Guinea-Bissau  Romania   Portugal   
Guyana  Senegal   Sri Lanka   
Haiti  Suriname   Tunisia   
Honduras  Swaziland   Turkey   
Hungary  Sweden      
Iran  Syria      
Iraq  Tanzania      
Israel  Thailand      
Jordan  Togo      
Kenya  Uganda      
Kuwait  Venezuela      
Lao Zimbabwe      

 
 





1987 (CR) 
 

1 2 3 4 
Algeria  Lesotho  Belgium Argentina Australia 
Austria  Liberia  Denmark Brazil Bolivia 
Benin  Libya  France Chile Canada 
Botswana  Malawi  Germany China Congo, Dem 
Burkina Faso  Mali  Italy Colombia Dominican Rep 
Burundi  Malta  Luxembourg Costa Rica Gambia 
Cameroon  Mauritius  Malaysia Ecuador Ghana 
CAR Morocco  Netherlands Greece Guinea 
Chad  Myanmar  Saudi Arabia Hong Kong Japan 
Congo, Rep Nepal   India Lebanon 
Cote D'Ivoire  Nicaragua   Indonesia New Zealand 
Cyprus  Niger   Jamaica Nigeria 
Egypt  Norway   Korea South Africa 
El Salvador  Panama   Madagascar Spain 
Equat Guinea Paraguay   Mauritania Switzerland 
Finland  Peru   Mexico UK 
Gabon  Philippines   Pakistan Uruguay 
Guatemala  Poland   Portugal US 
Guinea-Bissau  Romania   Sri Lanka  
Guyana  Senegal   Tunisia  
Haiti  Suriname   Turkey  
Honduras  Swaziland     
Hungary  Sweden     
Iceland  Syria     
Iran  Tanzania     
Iraq  Thailand     
Israel  Togo     
Jordan  Uganda     
Kenya  Venezuela     
Kuwait  Zambia     
Lao Zimbabwe     

 
 
 



T a b l e  1. Exchange Rate Arrangements as of December 31, 1988 11 

F l e x 1  b i l l  t y  L i d  t e d  vis-8-vis More F l e x i b l e  
a S i n g l e  Currency or A d j u s t e d  

Pegged Group o f  C u r r e n c i e s  Other  Inde- Accord ing  
S i n g l e  Currency Currency  Composite S i n g l e  Coopera t ive  t o  a S e t  of Managed pendent ly  

. U.S. D o l l a r  F. Franc  O t h e r  SDR O t h e r  Currency  2/ Arrangements 2/ I n d i c a t o r s  F l o a t i n g  F l o a t i n g  

Afghanis tan  
Antigua 6 

Barbuda 
The Bahamas 
Bar bados 
B e l i z e  

D j i b o u t i  
Dominica 
Ecuador 4/ 
E l  Sa lvador  
E t h i o p i a  

- 4f  Lao P.D. Rep. 
L i b e r i a  
Nozambique - 41 Nicaragua 41 
Oman 

Panama 
Paraguay 41 
P e r u  41 
St .  K i t t s  

41 and Nevis 
S t .  Lucia  

- 
Grenada S t .  Vincent  and  
Guatemala 41 The G r e M d l n e s  
Guyana 41 S i e r r a  Leone 
Haiti  Sudan 41 

I r a q  S y r i a n  Arab Rep. i f  
Honduras 41 SUKiMPa 

T r i n i d a d  L Tobago 
Uganda 
Venezuela 4/ 
Yemen Arab Rep. 
Yemen P.D.R. 

Benin Bhutan 
Burkina Faso ( I n d i a n  
Cameroon r u p e e )  
C e n t r a l  Kiribati 

Chad d o l l a r )  
Lesotho  21 

Comoros (South  
Congo A f r i c a n  
Cote  d ' l v o i r e  rand)  
E q u a t o r i a l  Swazi land  

Guinea (South  
Gabon A f r i c a n  

r a n d  ) 
Uli Tonga 

( Aus t ra l i a n  Niger  
Senegal  d o l l a r )  
Togo 

A f r i c a n  Rep. ( A u s t r a l i a n  

Burma 
Burundi 
I r a n ,  Islamlc 

J o r d a n  
Libyan  

Arab 
Jopa- 
h i r i y a  71 

Rep. of  

Rwanda 
S e y c h e l l e s  
Zambia 

A l g e r i a  51 B a h r a i n  51  . 
A u s t r i a  Qatar 5 r  
Bangladesh 21 S a u d i  x r a b i a  11 
Botsvana U n i t e d  Arab 
Cape Verde E p i r a t e s  I/ 

Cyprus 
P i  ji 
F i n l a n d  k/ 
Hungary 
I c e l a n d  

Israel 21 
Kenya 
Kuwait 
h l a w i  
Malays ia  gf 

Malta  
U u r i  t i u s  
Nepal 
Uorvay 
Papua New 

Guinea 

Poland if 
Romania 
Sao Tome and  

P r i n c  i pc 
Solomon 

xsm~is 
S O U U ~  

Sweden 9/ 

T h a i l a n d  
Vanuatu 
Western Samoa 
Zimbabwe 

T a n 2 8 d 8  

Belgium 51 
Denmark 
France  
Fed. Rep. 

I r e l a n d  
of  Germany 

I t a l y  
Luxembourg 51 
Net h e r  l a n d a  

B r a z i l  Argent ina  A/ 
C h i l e  41 People  s 
Colombia 
Madagascar 
P o r t u g a l  

Rep. of 
China kf 

Costa 
&ica 21 

Dominican Republ ic  

Egypt 41 
Greece 
Gulnea 
Guinea 

B i s s a u  
I n d i a  81 
I n d o n e s i a  

Jamtic. 
Korea 
U u r i  tanla 

Horocco 
n e x i c o  &I 

P a k l s  t a n  
S l n g a p o r e  
T u n i s l a  S r l  L a n k  

Turkey 

Viet Naai /  
Y u g o s h v l a  

A u s t r a l i a  
B o l i v i a  
Canada 
The Gambia 
Ghana Af 
J a p a n  
Lebanon 
h l d i v e s  
New Zealand 
N i g e r i a  4/ 
Phf li ppines  
South  

A f r i c a  4/ 
Spain 
Uni ted  

Uni ted  S t a t e s  
Kingdom 

11 C u r r e n t  i n f o r m t i o n  r e l a t i n g  t o  Democratic Kampuchea is u n a v a i l a b l e -  
21 In a l l  cases l i s t e d  i n  t h i s  column, t h e  U.S. d o l l a r  was t h e  c u r r e n c y  a g a i n s t  which exchange rates showed l i m i t e d  f l e x i b i l i t y . '  
3f  

- - 
T h i s  c a t e g o r y  c o n s i s t s  of c o u n t r i e s  p a r t i c i p a t i n g  in t h e  exchange rate mechanism of t h e  European Monetary System. I n  e a c h  case, t h e  exchange rate is mainta ined  

wiFhin a margin of 2.25 p e r c e n t  around t h e  b i l a t e r a l  c e n t r a l  rates a g a i n s t  o t h e r  p a r t i c i p a t i n g  c u r r e n c i e s ,  w i t h  t h e  e x c e p t i o n  of I t a l y ,  in which case t h e  exchange rate 
is mainta ined  w i t h i n  a margin of 6 percent .  

4 1  Member m a i n t a i n s  d u a l  exchange marke ts  i n v o l v i n g  m u l t i p l e  exchange arrangements.  The a r rangement  shown is t h a t  main ta ined  in t h e  major market.  
5 f  

T e k i v e l p  s t a b l e  r e l a t i o n s h i p  w i t h  t h e  U.S. d o l l a r ,  t h e s e  margins  are not  always observed .  
6 /  The exchange rate is mainta ined  w i t h i n  margins  of 3.0 p e r c e n t .  
7/ The exchange rate is  mainta ined  w i t h i n  margins  of 2 7.5 p e r c e n t .  
8 f  The exchange r a t e  is mainta ined  w i t h i n  margins of 2 5 p e r c e n t  on e i t h e r  s i d e  of a v e i g h t e d  composi te  of t h e  c u r r e n c i e s  of t h e  main t r a d i n g  p a r t n e r s .  
9/ The exchange r a t e  is  mainta ined  w i t h i n  margins  Of f 1.5 p e r c e n t .  
LO/ T h e  exchange r a t e  is mainta ined  w i t h i n  margins of 2 2.25 p e r c e n t .  

- 
Exchange rates are de termined  on t h e  b a s i s  of a f i x e d  r e l a t i o n s h i p  t o  t h e  SDR, w i t h i n  margins  of up t o  f 7-25 p e r c e n t .  However, because  of t h e  main tenance  of a 

- 
- 
- 
- 
- 

I 

0 

I 



1988 (CR) 
 

1 2 3 4 
Algeria  Lao Belgium Argentina Australia 
Austria  Lesotho  Denmark Brazil Bolivia 
Benin  Liberia  France Chile Canada 
Botswana  Libya  Germany China Congo, Dem 
Burkina Faso  Malawi  Italy Colombia Gambia 
Burundi  Mali  Luxembourg Costa Rica Ghana 
Cameroon  Malta  Malaysia Dominican Rep Japan 
CAR Mauritius  Netherlands Greece Lebanon 
Chad  Myanmar  Saudi Arabia Guinea New Zealand 
Congo, Rep Nepal   Hong Kong Nigeria 
Cote D'Ivoire  Nicaragua   India Philippines 
Cyprus  Niger   Indonesia South Africa 
Ecuador  Norway   Jamaica Spain 
Egypt  Panama   Korea Switzerland 
El Salvador  Paraguay   Madagascar UK 
Equat Guinea Peru   Mauritania Uruguay 
Finland  Poland   Mexico US 
Gabon  Romania   Morocco  
Guatemala  Senegal   Pakistan  
Guinea-Bissau  Suriname   Portugal  
Guyana  Swaziland   Sri Lanka  
Haiti  Sweden   Tunisia  
Honduras  Syria   Turkey  
Hungary  Tanzania     
Iceland  Thailand     
Iran  Togo     
Iraq  Uganda     
Israel  Venezuela     
Jordan  Zambia     
Kenya  Zimbabwe     
Kuwait       

 
 
 



Table 1. khqe Rate &-ragemnm as- of er 31, 1989 g 

l/ Current lniormatlon relatiq to Demcratlc lCqucha is mavailable. 
2 In all cases listed in this ClAmIn, the U.S. dolLu - the currency against Irldch erhslrge rates ahxsd Umlted flexibility. 
?i zhts category consists of cantries participating in the arc- rate rrchanicm of the F.ur~ knetaty SysttB. In a.41 case, the exchxge rate Is 

m&tai,d within d mqin of 2.25 percent ammd the bilateral central ratea agailat otk pertlcipating curcendes, with tlrr exwztlon of Italy, and Sp~uln 
in d&h case the enhqe rate is dntalned withIn a mar@n of 6 percent. 

4/ bbber fmintdins me wwgelmt.9 1lNo1vi1g mre than one enMe mrknt. me arrant slum Is that mlntald In the rmjx mrket. 
:/ exchange rates are detemdd on the tads of a firred relatimhlp to the $XN, dthln mrgim of up to f 7.25 percent. Hocaver, because of the 

LlB&aumce of a relatively stable relatimship tith the U.S. dollar, tkse marglm are not always observed. 
6/ The exchaqe rate la mintaid dthln mergins of fr 7.5 percent. 
T/ lh? &se rate is lmintairlad within aegh of f 3.0 percent. 
ii/ he exchmge rate is ntahtald within mrgine of f 2.25 percent. 
v/ Ihe e3ihnge rate is mintaid within mnrgh3 of f 1.5 percent. 

la The excklIge rate is Imintald !&hln UBrgha of f 5.0 percent. 
iJ me tt?rhaqe rate Is lmaintaid uithh llagins of f 5 percent on eitkr al& of . wighted coqwite of the .arrerrlw of the naIn trading partwrs. 



1989 (CR) 
 

1 2 3 4 
Algeria  Kuwait  Belgium Brazil Argentina 
Austria  Lesotho  Denmark Chile Australia 
Benin  Liberia  France China Bolivia 
Botswana  Libya  Germany Colombia Canada 
Burkina Faso  Malawi  Italy Costa Rica Congo, Dem 
Burundi  Mali  Luxembourg Ecuador Gambia 
Cameroon  Malta  Malaysia El Salvador Ghana 
CAR Mauritius  Netherlands Greece Guatemala 
Chad  Myanmar  Saudi Arabia Guinea Japan 
Congo, Rep Nepal  Spain Hong Kong Lebanon 
Cote D'Ivoire  Nicaragua   India New Zealand 
Cyprus  Niger   Indonesia Nigeria 
Dominican Rep Norway   Jamaica Philippines 
Egypt  Panama   Korea South Africa 
Equat Guinea Poland   Lao Switzerland 
Finland  Romania   Madagascar UK 
Gabon  Senegal   Mauritania Uruguay 
Guinea-Bissau  Suriname   Mexico US 
Guyana  Swaziland   Morocco Venezuela 
Haiti  Sweden   Pakistan  
Honduras  Syria   Paraguay  
Hungary  Tanzania   Peru  
Iceland  Thailand   Portugal  
Iran  Togo   Sri Lanka  
Iraq  Uganda   Tunisia  
Israel  Zambia   Turkey  
Jordan  Zimbabwe     
Kenya       

 
 





1990 (CR) 
 

1 2 3 4 
Algeria  Lesotho  Belgium Chile Argentina 
Austria  Liberia  Denmark China Australia 
Benin  Libya  France Colombia Bolivia 
Botswana  Malawi  Germany Costa Rica Brazil 
Bulgaria  Malaysia  Ireland Ecuador Canada 
Burkina Faso  Mali  Israel Greece Congo, Dem 
Burundi  Malta  Italy Guinea El Salvador 
Cameroon  Mauritius  Luxembourg Honduras Gambia 
CAR Morocco  Netherlands Hong Kong Ghana 
Chad  Myanmar  Saudi Arabia India Guatemala 
Congo, Rep Nepal  Spain Indonesia Jamaica 
Cote D'Ivoire  Nicaragua   Korea Japan 
Cyprus  Niger   Lao Lebanon 
Dominican Rep Norway   Madagascar New Zealand 
Egypt  Panama   Mauritania Nigeria 
Equat Guinea Poland   Mexico Paraguay 
Finland  Romania   Pakistan Peru 
Gabon  Senegal   Portugal Philippines 
Guinea-Bissau  Suriname   Sri Lanka South Africa 
Guyana  Swaziland   Tunisia Switzerland 
Haiti  Sweden   Turkey UK 
Hungary  Syria   Zambia Uruguay 
Iceland  Tanzania    US 
Iran  Thailand    Venezuela 
Iraq  Togo     
Jordan  Uganda     
Kenya  Zimbabwe     
Kuwait      

 
 



Tab le  1. Exchange Arrangements a s  o f  December 31, 1991 A/ 

Other Currency 2/ arrangements 3/ i n d i c a t o r s  f l o a t i n g  f l o a t i n g  

Angola 4/ 
Antigua 6 

Barbuda 
Argent ina 
The Bahamas */ 
Barbados 

Belize 
Dj ibou t i  
Dominic a 
E th iop ia  
Grenada 

I r a q  A/ 
Libe r i a  
Mongolia 4/ 
Nicaragua 4/ 
Quul 

Panama 
S t .  K i t t s  h Nevis 
S t .  Lucia 
S t .  Vincent and t h e  

Sudan 4/ 
Suriname 
Syrian Arab Rep. 4/ 
Trinidad h TobaRo- 
Y m e n  

Grenadines 

Benin 
Burkina Faso 
Cameroon 
Cent r a 1  

Chad 

Coamros 
Congo 
Cate d'Ivoire 
Equa to r i a l  

Gabon 

Mali 
Niger 
Senegal  
Togo 

Af r i can  Rep. 

Guinea 

Bhutan 
( I n d i a n  
rupee ) 

Lesotho 4/ 
(South Af r i can  
r and)  

Swazi land 
(South Af r i can  
r and)  

(deu t sche  mark) 
Yugoslavia  

Burundi 
I r a n ,  I s l amic  
Rep. of I /  

Libyan Arab 
Jamah i r iya  lj/ 

Myanmar 

Rwanda I 
S e y c h e l l e s  

Albania a/ >/ 
Alger i a  
Aus t r i  a 
Bangladesh 
Botswana II 

Cape Verde 
Cyprus 
Czechoslovakia  
Fiji 
Finlarid 9 /  
Eungary 
I ce l and  lo/ 
Jordan 
Knnya I /  
Kuwait 

Malawi 
Malaysia  lo/ 
Malta 
Maur i t i u s  
Morocco l3/ 

Nepal 
Norway u/ 
Papua New Guinea 
Solomon I s l a n d s  
Sweden E/ 
Tanzania 
Thai land 
Tonga 
Uganda i/ 
Vanuatu 

Western Sam. 
Zimbabwe 

Bahrain 6/ Belgium Chile 4 / 7 /  Peop le ' s  Rep. of  Afganis tan i/ 
Q a t a r  a/ Denmark ColaubIa- China */ A u s t r a l i a  
Saudi  Arabia 6 /  France Madagascar Costa  Rica 
United Arab Fed. Rep. of Mozambique 4/ Ecuador y 

E g n t  Zambia I /  Emirates  a/ Germany 
I r e l a n d  Greece 

Bo l iv i a  
B r a z i l  L /  
B u l g a r i i  

I t a l y  
Luxanbourg 
Nether lands 
Spain 
Uni t e d  Kingdom 

Guinea 
Guinea Bissau 
Honduras 
Ind ia  l / .  
Indonesia  

I a r a a l  a/ 
Korea 
Lao P.D.R. 
Maldives 
Mauri t a n i a  

Mexico 
Pak i s t an  
Poland 
Por tuga l  
Romania 

Sao Tme and 
P r inc  i p e  

Singapore 
Somalia I /  
S r i  Lank. 

? T u n i s i a  

Turkey 
V i e t  N a  

Canada 
D d n i c a n  Rep. 

El Salvador  
The G d i a  
Ghana 

Guatemala 
Guyana 
H a i t i  
Jamaica 
Japan 

K i r i b a t i  l2J 
Lebanon 
N m b i a  L / 1 5 /  
N w  N i l a r i a  Zoel&T */ 

Paraguay 

Peru 
Philippines 
S i e r r a  Leone 
South Af r i ca  A/ 
United S t a t e s  

Uruguay 
Vaneruela 
Za i r e  

I 

W 

I 

1/ f -u r r en t  informat ion r e l a t i n g  t o  Cambodia is u n a v a i l a b l e  
T/ I n  n L 1  cases  Listed i n  t h i s  coluum, t h e  11 S .  d o l l a r  w a s  t h e  cu r rency  a s a t n s t  w h i c h  exchnn&e r a t e s  qhowed l i m i t e d  f l e x i b i l i t y .  
T/ This cate8ory r o n q i s t s  o f  r o u n t r i e s  p a r t i c i p a t i n n  i n  t h e  exchange r a t e  merhanlwu o f  t h e  European Monetary Systam In  each case .  t h e  exchange r a t e  is maintained w i t h i n  a margin of  

2 2 5  nercen t  around t,hs h i l a t e r n l  c e n t r a l  rates a g a i n s t  o t h e r  p a r t i c i p a t i n g  cu r renc ie s .  with t h e  excep t ion  of  ?pa in  and t h m  United Kingdan i n  which case  t h e  exchange r a t e  is maintained wi th in  a 
margin of 6 percen t .  

b /  Member maintains  exrhange nrranqements involvinR I W K ~  t han  one exchange market Thn s r r a n 8 m e n t  shorn Is t h a t  maintained i n  t h e  major  market .  
3/  The bas i c  exchanqe rate nf  t h e  l e k  i s  pO8ged t o  t h e  E m  
K /  Exchanse rates are le termined on t h e  h a s i s  o f  a f i x e d  r e l a t i o n s h i p  t o  t h e  SDR. w i t h i n  marnins of {ip t o  f 7 25 percen t  Bowever. because of t h e  maintenance of a r e l a t i v o l i  s t a b l e  

7/ a/ The exchanpe r a t e  * q  niaintained w i t h i n  margins  o f  k ' 5 percen t  
'i/ The exchange r a t e  wtiiLh 1s pegged t o  t h e  t C U .  i q  maLntamn~1 w i t h i n  margins n f  3 0 percent, 

r e i a t ions t r ip  with the  U :. dollar. t h e s e  margins  a r e  not nlweyq nbaerved I 
The exchansn r a t -  I S  m a i n t a i n e d  w i t h i n  margins  o f  t 5 p r c n n t  on e i t h e r  side , f  a r n i a h t n d  r m p o q i + e  of  the c u r r e n r i e s  of  t h e  main t r a d i n n  p a r t n e r s  

- 16/ - 11/ The exchange r a t e  1 5  mnintodned w i t h i n  marqins  of  k 5 
I i 2 /  The currenry of K l i i h a t , i  is t h e  A u s t r a l i a n  d o l l a r  _- i 3 /  The exchanOe r n t e  I T  n m l n t n t n e d  w i t h i n  rnar*in? of 1 3  0 percnnt  -- l & /  The axchanqo r a t ~  i s  maintained w t t h i n  margins of  t .' 7 5  p e r c r n t  
l ' /  The currency of N n m t t  I n  4s the ;oiith A f r i c  cri r r w l  ~ ~ r i d i ? r ;  issunrice t r f  Namihin ' i  IRI n a t i o n a l  ru r r ency  
16, Tl\e e r r h m ~ s  i n t a  w t t l  i i  l r  JiauRad t o  t h m  F ' . I J ,  i r  v a i r i t a l r o d  w i t h i n  rnnrRtns o f  t I La r ' e r , t .  

The exchange rat,e 1 7  maintained w i t h i n  margins  of t 2 25 p e r t e n t  
pe rcen t  

- h i <  11 i q  peugnd t o  t h e  t('1l 
_- 



1991 (CR) 
 

1 2 3 4 
Algeria  Lesotho  Belgium Chile Australia 
Argentina  Liberia  Denmark China Bolivia 
Austria  Libya  France Colombia Brazil 
Benin  Malawi  Germany Costa Rica Canada 
Botswana  Malaysia  Ireland Ecuador Congo, Dem 
Bulgaria  Mali  Italy Egypt Dominican Rep 
Burkina Faso  Malta  Luxembourg Greece El Salvador 
Burundi  Mauritius  Netherlands Guinea Gambia 
Cameroon  Morocco  Saudi Arabia Honduras Ghana 
CAR Myanmar  Spain Hong Kong Guatemala 
Chad  Nepal   India Guyana 
Congo, Rep Nicaragua   Indonesia Haiti 
Cote D'Ivoire  Niger   Israel Jamaica 
Cyprus  Norway   Korea Japan 
Czech Rep Panama   Lao Lebanon 
Equat Guinea Senegal   Madagascar New Zealand 
Finland  Suriname   Mauritania Nigeria 
Gabon  Swaziland   Mexico Paraguay 
Guinea-Bissau  Sweden   Pakistan Peru 
Hungary  Syria   Poland Philippines 
Iceland  Tanzania   Portugal South Africa 
Iran  Thailand   Romania Switzerland 
Iraq  Togo   Sri Lanka UK 
Jordan  Uganda   Tunisia Uruguay 
Kenya  Zimbabwe   Turkey US 
Kuwait     Zambia Venezuela 

 
 



Toblo 1. Erch~ngo Arruyomoutr aa 02 Docombor 31, 1992 

Floxib i l i ty  Limitod VIm-&-Via Moro Ploxiblo 
a Singlo Currmcy o r  u u a t o d  

Othor according P0KK.d 
Sinr lo  currmcv Curroncr coamosito t0 8.t Of -4.d Indopmdmt 1y 

0 . S .  d o l l a r  Fronch franc Ruasian rublo Othor Otbor curroncy 2/ ur . ryownt8  u indicators f loa t ing  Floating 

m o l a  4/ 
Ant igua-and 

Barbuda 
k g o n t i n a  
Tho Bahomaa 4J 
Bubadoa 

Bolizo 
Djibout i  
Daminica 
Ethiopia 
Gronada 

I r a q  I /  
Liboria 
M u s h a l l  

I s land  1/ 
Mongoli .-5/ 

P a n m u  u 
N i c u y u a  

c h u l  
S t .  K i t t a  9 Iovis 
S t .  Lucia 
S t .  Vincont and 

t h o  Grmadinos 

Surinum 4/ 
Syrian Ara Rop. 4/ 
Trinidad and Tobazo 
Y0El.n 

Bonin 
Burkina Paao 
Camoroon 
Contra1 
M r i c m  Rop. 

h a d  

Comoros 
cow0 
Cbto d'Ivoiro 
Equatorial 

G h  

nnl i  
Nigor 
Sonogal 
Togo 

Guinoo 

ArpI.ni a Bhutan 
Arorbaijmn (Indian rup.0) 
Bolarua 4/ Estonia 
Goorgia r/ (doutacho mark) 
Kyrgyz8t.n K i r i b a t i  / 

Moldavo I /  dol lor )  
( Aua tr a d a n  

(south h i c a n  

(South h c m  
rand ) 

(South M r i c a n  
rand) 

Loaotho 4/ 

rand) 
Imaibia / 4/ 

Swarilmd 

Iran,  I s l r r i c  Mgoria 
Rop. 02 v Austria 

Li-m Arab B~ngladoah 
J u h i r i y a  I/ Botswu18 w- Burundi 

Rwanda 
Sa7chollor Capo Vordo 

Clprua 0/ 
CrochosbvrJrk 
F i j i  
Bury- 

Icoland 
Jordan 
Kmyo 4J 
Kuwait 
nnlmi 

nn1ay.i. 
nnl ta  
nnuritani. I/ 
hur i t iua 
tbrocco W 
Nopal 4 /  

solamon Island. 
Tanzmnio 9 
Thailand 

TOW. 
Vanuatu 
W0st.m S-a 
ZimbAbU. 

PApla GUh.0  

Bahrain 5 /  Bolgiua i 
Q a t u  5/- Dotmurk 
Saudi Labia 1/ Prmco 
Unitod Arab Pod. Rop. of 
Emirator I/ Gamany 

I r o l m d  

Lurrrbourg 
I o t h o r l ~ n d a  
Portugal 
Spain 

Bolivia 
B r a z i l  4J 
Bulguia  
Canada 
Coat. Rica 
Dominican Rop. 
11 Salvador 

Hai t i  
BondutU 

J u i c a  
I t a l y  

J a m  

-fa 
Rumrim 

Fodoration 
Siorra Loono 
South 

Sudan 

av0d.n 
S r i t z o r l m d  

%%a 
unitod 

united 
Stotoa 

Vm.zu.la 
Zairo 

Africa I /  

u d -  

wi. I /  

/ Count- uaoa pog curroncy as logo1 tondor. $/ I n  a11 countrioa l ia tod  in t h i a  colum tho U.S. d o l l a r  waa tho curronci ngainrt which oxchnngo raton shorod l imitod flexibility. 
;/ 

tho b i l a t o r a l  c m t r a l  ra tor  ngainst othor p u t i c i p o t i r y  curroncioa 
4/ 
J/ 

U.S. d o l l u ,  thoao margins nro not  always obsorvod. 

This catmgorl, conriata 02 countrim pa;ticipoting i n  tho oxchango rat. mochnniam of tho Europoan t40notu-y Syatom. 

Mombor maintains oxchnugo nrrnngammts involving w r o  than A0 oxchuyo markot. 
Erchnngo ratoa aro dotorminod on tho bas is  02 n fixod rolationahip t o  tho SDR, within mugina of up t o  f 7.25 porcmt .  

In  oach case, tho oxchango rat. i a  ~ . i n t a i n o d  within 0 w g i n  02 2.25 porcmt  around 

Eat.v.r, bocauao of t h o  rrintonanco of a rolotivoly stnblo rolotionahip with tho 

with tho oxcoption of Portugal, and Spain in which caso tho oxchmgo rat. i a  minta inod  within a mugin 02 6 porcont. 
Tho u r u y w m n t  ahown i a  thn t  min ta inod  i n  tho major markot. 

6 /  Tho oxchuyo rat. is minta inod  within m u g i n a  02 
T /  Tho oxchango rat. is maintainad within mugins of 
8/ Tho oxchango rat. which is poggod t o  tho ECU, is 
q/ Tho oxchango r a t o ' i s  mointainod within mugins of 

16/ Tho oxchango rat. is maintainod within mugins of n/ Tho oxchango rat. is mnintainod within mugins of - fz/ Tho oxchuyo rat. is maintainod within margins of 

02 tho curroncioa 02 tho amin trading p u t n o r a .  

of tho curroucios 02 t h o  main t r a d m  putnora .  

I 

10 
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1992 (CR) 
 

1 2 3 4 
Argentina  Kyrgyz Rep Belgium Algeria Albania  Lebanon  
Armenia  Lesotho  Denmark Belarus Australia  Lithuania  
Austria  Liberia  France Chile Bolivia  Nepal  
Azerbaijan  Libya  Germany China Brazil  New Zealand  
Benin  Macedonia  Ireland Colombia Canada  Nigeria  
Botswana  Malawi  Luxembourg Ecuador Congo, Dem Norway  
Bulgaria  Mali  Netherlands Egypt Costa Rica  Paraguay  
Burkina Faso  Malta  Portugal Greece Dominican Rep Peru  
Burundi  Mauritania  Saudi Arabia Guinea El Salvador  Philippines  
Cameroon  Mauritius  Spain Hong Kong Finland  Romania  
CAR Moldova   India Gambia  Russia  
Chad  Mongolia   Indonesia Ghana  South Africa  
Congo, Rep Morocco   Israel Guatemala  Switzerland  
Cote D'Ivoire  Myanmar   Korea Guyana  Uganda  
Cyprus  Nicaragua   Lao Haiti  UK  
Czech Rep Niger   Madagascar Honduras  Ukraine  
Equat Guinea Panama   Malaysia Iran  Uruguay  
Estonia  Senegal   Mexico Italy  US 
Gabon  Suriname   Pakistan Jamaica  Venezuela  
Georgia  Swaziland   Poland Japan  Zambia  
Guinea-Bissau  Sweden   Slovak Rep Latvia   
Hungary  Syria   Slovenia   
Iceland  Tajikistan   Sri Lanka   
Iraq  Tanzania   Tunisia   
Jordan  Thailand   Turkey   
Kazakhstan  Togo      
Kenya  Turkmenistan      
Kuwait  Zimbabwe      
 
 



Tabla 1. kkchmugr A r r a u m m t s  a s  of D a c d a r  31. 1993 

Parred 
S i n r l e  currency 

U . S .  dol lar  Franch frmnc Othar Other 

F l a x i b i l i t y  Limttmd V i s - i - V i s  More Flaxibla 
a siw1. Currant). or Adjustad 
GrouD of Curranc1.e according Othar Indapmndantly 

SinLl. Coopmrativ. t o  a s a t  of nunwad 
w r m q  u u r a q - t a  s/ indicators flO.tinL flO.tinL 

An80l. &/ 
Anti&u. and 

Barbuda 
Argantina 
Tho Bmhamas i/ 
Barbados 

B a l i z b  
Djibouti  
Dominica 
Granada 
I r a q  

Liber ia  
Marshall  
Island 1/ 

Micron8aTa 
Fadasatad S t a t a s  
of y 

onmn 
PmnM y 
S t .  Kitta  h 

S t .  Luci. 
S t .  Vincant aud 

t h e  Granadinas 
surinw. 
Syriau Arah 

Rap. i/ 
Y-an &/ 

N m v i s  

Banin 
Burkina Faao 
c.m.roon 
Cant rs l  

Nricmn Rap. 
Chad 

Comoro. 

C6ta d'Ivoirs 
Equatorial  

Gdon 

).*li 

Sana8al 
T O 8 0  

COn&O 

Guinsa 

niLer 

Ararbsijan 
(Russ iaumbla)  

Bhutmn 
(Indim s u p a m )  

Estonia 
(dmutacha mark) 

K l r i b a t i  A/ 
(Australian 
dollar) 

Lasotho 4 /  

r m d )  
I l w i b i s  v 
(South f ir ism 

(South N r i c m  
rand) 

Swarilmd 
(south M r i c m  
Sand) 

AfLhmistm. 

Stat. O f  I /  
Albania 
m a  
Auatralia Bolivia 

Brazil 4 I  

Canada 
Costa Rtca 
Croatia 

D a i n i c m  Rep. 
El Salvador 

Finland 
nla  Gmbil 

I s l a i c  

BU1.ui; 

Ethiopia i/ 

I 

w 
I 

A/ Country usas pa8 currancy as Lala1 t m d a r .  
2/ I n  a l l  countria. l i s t a d  in this collrm tha U.S. dollu u u  tha surrmncy w a i n s t  A i c h  a c e s  ratma sboumd LWtd f l e x i b i l i t y .  z/ 
8 Iha axsban8a rate l a  maintainad within mu8ina of  * 25 parcmt .  
6 /  E x c h u m  ratas arm datmdnmd on the baain of a fixmd r a l a t i m h i p  to the SDR. W i t h i n  m 8 c L i M  Of up t o  f 7.2) parcant. Bowwar, becauaa O f  tha IMintmmce  O f  a r a l a t i v a l y  a t . b l m  

This cata8ory cons is t s  of souatria. p a r t i c i p a t i w  in tha axch-a rats  mmchmiam of tha tUr0pm.n h n s t a q  h a t - .  

Mumbar maintains axchauga u r l l y - m t s  i m l v i w  mra thm m a  mxchaum m u k a t .  

In aacb casa, ths axchw.  rat. i a  maintainad W i t h i n  a musin of 
15 psrcant  around tha  bi lataral  c.atr.1 rataa wainst other p u t i c i p a t i n L  currmciaa, uith tha a x e a p t l a  of Ga-. m d  tha Notbarlands in h i c h  C U ~  tha axcbaua rat. i a  maintainad witbin A 
mar81n of 2.25 parcant. 

I l l s  Urmg.O.llt a b o m  is that maintainmd in the major m u t a t .  

r*Ia t ionshin  with th. U.S dollar. th... m a i n s  u a  not  sluars obsmrvmd. 



1993 (CR) 
 

1 2 3 4 
Argentina  Libya  Austria Algeria Albania  Kenya  
Benin  Mali  Belgium Belarus Armenia  Kuwait  
Botswana  Malta  Denmark Chile Australia  Kyrgyz Rep 
Burkina Faso  Mauritania  France China Azerbaijan  Latvia  
Burundi  Mauritius  Germany Colombia Bolivia  Lebanon  
Cameroon  Morocco  Ireland Ecuador Brazil  Lithuania  
CAR Myanmar  Luxembourg Egypt Bulgaria  Macedonia  
Chad  Nepal  Netherlands Greece Canada  Malawi  
Congo, Rep Niger  Portugal Hong Kong Congo, Dem Moldova  
Cote D'Ivoire  Nigeria  Saudi Arabia Indonesia Costa Rica  Mongolia  
Cyprus  Panama  Spain Israel Dominican Rep New Zealand  
Czech Rep Senegal   Korea El Salvador  Norway  
Equat Guinea Slovak Rep  Lao Finland  Paraguay  
Estonia  Suriname   Madagascar Gambia  Peru  
Gabon  Swaziland   Malaysia Georgia  Philippines  
Guinea-Bissau  Sweden   Mexico Ghana  Romania  
Hungary  Syria   Nicaragua Guatemala  Russia  
Iceland  Tajikistan   Pakistan Guinea  South Africa  
Iraq  Thailand   Poland Guyana  Switzerland  
Jordan  Togo   Slovenia Haiti  Tanzania  
Lesotho  Zimbabwe   Sri Lanka Honduras  Uganda  
Liberia    Tunisia India  UK  
   Turkey Iran  Ukraine  
   Turkmenistan Italy  US 
   Uruguay Jamaica  Venezuela  
    Japan  Zambia  
    Kazakhstan   

 
 



Table 1. Exchange Rate Arrangements as of December 31, 1994 

Pegged 
Single currency Currency composite 

U.S. dollar French franc Other SDR Other 

Flexibility Limited Vis-a-vis More Flexible 
a Single Currency or Adjusted 
Group of Currencies according Other 

Single Cooperative to a set of managed Independently 
currency L/ arrangements 2/ indicators floating floating 

Antigua and 
Barbuda 

Argent in a 
The Bahamas z/ 
Barbados 
Belize 

Djibouti 
Dominica 
Grenada 
Iraq 
Liberia 

Lithuania 
Marshall 
Island z/ 

Micronesia 
Federated States 
of 1/ 

Nigeria 5/ 
Oman 

Panama z/ 
St. Kitts h 

St. Lucia 
St. Vincent and 
the Grenadines 

Syrian Arab 
Rep. 5/ 
Turkmenistan S/ 
Venezuela 
Yemen I/ 

Nevi s 

Benin 
Burkina Faso 
Cameroon 
Central 

Chad 

Comoros 
Congo 
C6te d'Ivoire 
Equatorial 

Gabon 

Mali 
Niger 
Senegal 
Togo 

African Rep. 

Guinea 

Bhutan 
(Indian rupee) 

Estonia 
(deutsche mark) 

Kiribati I/ 
(Australian 
dollar) 

Lesotho I/ 
(South African 
rand) 

Namibia S/ 
(South African 
rand) 

San Marino z/ 
(Italian lira) 

Swaziland 
(South African 
rand) 

Tajikistan 5/ I/ 
Republic of 
(Russian ruble) 

Libyan Arab Bangladesh 
Jamahiriya ?/I/ Botswana 

Myanmar Burundi 
Rwanda Cape Verde 
Seychelles Cyprus g/ 

Bahrain i/ Austria 
Qatar I /  Belgium 
Saudi Arabia I/ Denmark 
United Arab France 
Emirates A/ Germany 

Chile 5 / 6 /  Algeria 
Ecuador r/ Angola 
Nicaragua I/ Belarus 

Brazil 
Cambodia 

Czech Rep. I/ 
Fiji 

Iceland ?/ 
Jordan 

Kuwait 
Malta 
Mauritania 5/ 
Morocco g/ 
Nepal 

Slovak 
Solomon Islands 

Thailand 
Tonga 
Vanuatu 

Western Samoa 

Bungary 

Republic 5/ 

Ireland 
Luxembourg 
Netherlands 
Portugal 
Spain 

Colombia 
People's Rep. of 
China 

Croatia 
Dominican Rep. I/ 

Eritrea 5/ 
Greece 
Georgia 
Guinea-Bissau 
Ronduras I/ 
Indonesia 
Israel lO/ 
Korea 
Lao P.D.R. 
Macedonia, 

Egypt 

former Yugoslav 
Republic of 

Malaysia 
Maldives 
Mauritius 
Pakistan 
Poland I/ 
Singapore 
Slovenia 
Sri Lanka 
Sudan I/ 
Tunisia 

Turkey 
Uruguay 
Viet Nam 

Afghanistan, 
Islmic 
State of I/ 

Albania 
Armenia I/ 
Australia 
Azerbaijan 5/ 
Bolivia 
Bulgaria 
Canada 
Costa Rica 
El Salvador 

Ethiopia I/ lJ 
Finland 
The Gambia 
Ghana 
Guatemala 

Guinea 
Guyana 
Haiti 
India 
Iran, Islamic 
Rep. of z/ 
Italy 
Jamaica 
Japan 
Kazakhstan 
Kenya 

Kyrgyz Republic 
Latvia 
Lebanon 
Madagascar 
Malawi 

Mexico 
Moldova I/ 
Mozambique Mongoli a 

New Zealand 

Norway 
Papua New Guinea 
Paraguay 
Peru 
Philippines 

Romani a 

Sao Tome 1' ' c- t *  [ b k  
Sierra Leone 
Somalia 5/ 
South 
Africa 5/ 
Suriname I/ 
Sweden 
Switzerland 
Tan z ani a 

Trinidad h 

Uganda 
Ukraine 5/ 
United 
Kingdom 
United States 

Zaire I/ 
Zimbabwe Zambia 5/ 

Russia Y# 

Tobago 

1/ In all countries listed in this colunm, the U.S. dollar was the currency against which exchange rates showed limited flexibility. 
Z /  This category consists of countries participating in the exchange rate mechanism of the European Monetary System. 

The exchange rate is maintained within margins of f 47 percent. 
Exchange rates are determined on the basis of a fixed relationship to the SDR, within margins of up to * 7.25 percent. 
Member maintaiAs exchange arrangements involving more than one exchange market. 
The exchange rate is maintained within margins of f 10 percent on either side of a weighted composite of the currencies of the main trading partners. 
Country uses peg currency as legal tender. 
The exchange rate, which is pegged to the ECU. is maintained within margins of f 2.25 percent. 
The exchange rate is maintained within margins of f 2.25 percent. 
The exchange rate is maintained within margins of f 5 percent with regard to the currency basket. 
The exchange arrangement shown relates to the rate determined at the auctions, which is used for most transactions. 
The exchange rate is maintained within margins of f 3 percent. 

In each case, the exchange rate is maintained within a margin of 15 percent 
around the bilateral central rates against other participating currencies, with the exception of Germany, and the Netherlands in which case the exchange rate is maintained within a margin of 
2.25 percent. 

However. because of the maintenance of a relatively stable relationship 
wiFh the U.S. dollar these margins are not always observed. 

3/ 
T /  

5 /  x/ 
T /  
8/ 
q/ - 16/ 
- 11/ - 12/ 

The arrangement shown is that maintained in the major market. 

The official exchange rate is still pegged to the U.S. dollar. 

I 

h, 
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1994 (CR) 
 

1 2 3 4 
Argentina  Liberia  Austria Algeria Albania  Kyrgyz Rep 
Benin  Libya  Belgium Belarus Armenia  Latvia  
Botswana  Lithuania  Denmark Brazil Australia  Lebanon  
Burkina Faso  Mali  France Chile Azerbaijan  Madagascar  
Burundi  Malta  Germany China Bolivia  Malawi  
Cameroon  Mauritania  Ireland Colombia Bulgaria  Mexico  
CAR Morocco  Luxembourg Dominican Rep Canada  Moldova  
Chad  Myanmar  Netherlands Ecuador Congo, Dem Mongolia  
Congo, Rep Nepal  Portugal Egypt Costa Rica  New Zealand 
Cote D'Ivoire  Niger  Saudi Arabia Georgia El Salvador  Norway  
Cyprus  Nigeria  Spain Greece Finland  Paraguay  
Czech Rep Panama   Honduras Gambia  Peru  
Equat Guinea Senegal   Hong Kong Ghana  Philippines  
Estonia  Slovak Rep  Indonesia Guatemala  Romania  
Gabon  Swaziland   Israel Guinea  Russia  
Guinea-Bissau  Syria   Korea Guyana  South Africa  
Hungary  Thailand   Lao Haiti  Switzerland  
Iceland  Togo   Macedonia India  Tajikistan  
Iraq  Turkmenistan   Malaysia Iran  Tanzania  
Jordan  Venezuela   Mauritius Italy  Uganda  
Lesotho    Nicaragua Jamaica  UK  
   Pakistan Japan  Ukraine  
   Poland Kazakhstan  US 
   Slovenia Kenya  Zambia  
   Sri Lanka Kuwait  Zimbabwe  
   Suriname   
   Sweden   
   Tunisia   
   Turkey   
   Uruguay   
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1995 (CR) 
 
 

1 2 3 4 
Argentina  Lesotho  Austria Algeria  Kuwait  Albania  Madagascar  
Benin  Liberia  Belgium Belarus  Kyrgyz Rep Armenia  Malawi  
Bosnia Herzeg Libya  Denmark Brazil  Lao Australia  Mauritania  
Botswana  Lithuania  France Chile  Latvia  Azerbaijan  Mexico  
Burkina Faso  Mali  Germany China  Macedonia  Bolivia  Moldova  
Burundi  Malta  Ireland Colombia  Malaysia  Bulgaria  Mongolia  
Cameroon  Morocco  Luxembourg Costa Rica  Mauritius  Canada  New Zealand  
CAR Myanmar  Netherlands Dominican Rep Nicaragua  Congo, Dem Paraguay  
Chad  Nepal  Portugal Ecuador  Norway  Finland  Peru  
Congo, Rep Niger  Saudi Arabia Egypt  Pakistan  Gambia  Philippines  
Cote D'Ivoire  Nigeria  Spain El Salvador  Poland  Ghana  Romania  
Cyprus  Panama   Georgia  Russia  Guatemala  South Africa  
Czech Rep Senegal   Greece  Slovenia  Guinea  Switzerland  
Equat Guinea Slovak Rep  Honduras  Sri Lanka  Guyana  Tajikistan  
Estonia  Swaziland   Hong Kong  Suriname  Haiti  Tanzania  
Gabon  Syria   Hungary  Sweden  India  Turkmenistan 
Guinea-Bissau  Thailand   Indonesia  Tunisia  Italy  Uganda  
Iceland  Togo   Iran  Turkey  Jamaica  UK  
Iraq  Venezuela   Israel  Ukraine  Japan  US 
Jordan    Korea  Uruguay  Kazakhstan  Zambia  
      Kenya  Zimbabwe  
      Lebanon   
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1996 (CR) 
 

1 2 3 4 
Argentina  Jordan  Austria Algeria  Lao Albania  Madagascar  
Benin  Lesotho  Belgium Belarus  Latvia  Armenia  Malawi  
Bosnia Herzeg Liberia  Denmark Brazil  Macedonia  Australia  Mauritania  
Botswana  Libya  Finland Chile  Malaysia  Azerbaijan  Mexico  
Burkina Faso  Lithuania  France China  Mauritius  Bolivia  Moldova  
Burundi  Mali  Germany Colombia  Nicaragua  Bulgaria  Mongolia  
Cameroon  Malta  Ireland Costa Rica  Norway  Canada  New Zealand  
CAR Morocco  Italy Dominican Rep Pakistan  Congo, Dem Paraguay  
Chad  Myanmar  Luxembourg Ecuador  Poland  Gambia  Peru  
Congo, Rep Nepal  Netherlands Egypt  Russia  Ghana  Philippines  
Cote D'Ivoire  Niger  Portugal El Salvador  Sri Lanka  Guatemala  Romania  
Cyprus  Nigeria  Saudi Arabia Georgia  Suriname  Guinea  South Africa  
Czech Rep Panama  Spain Greece  Sweden  Guyana  Switzerland  
Equat Guinea Senegal   Honduras  Tajikistan  Haiti  Tanzania  
Estonia  Slovak Rep  Hong Kong  Tunisia  India  Uganda  
Gabon  Slovenia   Indonesia  Turkey  Jamaica  UK  
Guinea-Bissau  Swaziland   Iran  Turkmenistan Japan  US 
Hungary  Syria   Israel  Ukraine  Kazakhstan  Zambia  
Iceland  Thailand   Korea  Uruguay  Kenya  Zimbabwe  
Iraq  Togo   Kuwait  Venezuela  Lebanon    
   Kyrgyz Rep      
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1997 (CR) 
 

1 2 3 4 
Argentina  Iraq  Austria Algeria  Macedonia  Albania  Lesotho  
Benin  Jordan  Belgium Belarus  Malawi  Armenia  Liberia  
Bosnia Herzeg Latvia  Denmark Brazil  Malaysia  Australia  Madagascar  
Botswana  Libya  Finland Chile  Mauritania  Azerbaijan  Mexico  
Bulgaria  Lithuania  France China  Mauritius  Bolivia  Moldova  
Burkina Faso  Mali  Germany Colombia  Nicaragua  Canada  Mongolia  
Burundi  Malta  Ireland Costa Rica  Nigeria  Congo, Dem New Zealand  
Cameroon  Morocco  Italy Czech Rep Norway  Gambia  Paraguay  
CAR Myanmar  Luxembourg Dominican Rep Pakistan  Ghana  Peru  
Chad  Nepal  Netherlands Ecuador  Poland  Guatemala  Philippines  
Congo, Rep Niger  Portugal Egypt  Romania  Guinea  South Africa  
Cote D'Ivoire  Panama  Saudi Arabia El Salvador  Russia  Guyana  Switzerland  
Cyprus  Senegal  Spain Georgia  Slovenia  Haiti  Tanzania  
Equat Guinea Slovak Rep  Greece  Sri Lanka  India  Thailand  
Estonia  Swaziland   Honduras  Suriname  Indonesia  Uganda  
Gabon  Syria   Hong Kong  Sweden  Jamaica  UK  
Guinea-Bissau  Togo   Hungary  Tajikistan  Japan  US 
Iceland    Iran  Tunisia  Kenya  Zambia  
   Israel  Turkey  Korea  Zimbabwe  
   Kazakhstan  Turkmenistan  Lebanon    
   Kuwait  Ukraine     
   Kyrgyz Rep Uruguay     
   Lao Venezuela     

 
 




