IMF Classification Tables and Calvo-Re nhart’ s Data
Harald Anderson

This document contains the end-of-year (or date nearest thereto) quarterly de jure
classifications for 1975-97, followed by the respective classification table from
CR’sdata. It isintended as a means to provide readers with the original definitions;
it also shows how CR’s data were adapted from the original IMF data.

CR’s system uses the following categories:
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Peg

Flexibility limited
Managed floating
Independent floating

Some countries have a “5.” Reinhart and others use the following mapping to RR's
classification system:
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No separate legal tender

Pre announced peg or currency board arrangement

Pre announced horizontal band that is narrower than or equal to +/-2%
De facto peg

Pre announced crawling peg

Pre announced crawling band that is narrower than or equal to +/-2%
De factor crawling peg

De facto crawling band that is narrower than or equal to +/-2%

Pre announced crawling band that is wider than or equal to +/-2%

De facto crawling band that is narrower than or equal to +/-5%

Moving band that is narrower than or equal to +/-2% (i.e., allows for both appreciation
and depreciation over time)

Managed floating

Freely floating

Freely falling

Dual market in which parallel market data is missing.

(CR’s data are from http://www.carmenreinhart.com/data/browse-by-topic/topics/12/)

The next two pages (from the printed IFS and ARER, respectively) give the IMF
definitions of CR's four categories. Summarized, the correct definitions are:

1
2

Pegs and horizontal bands up to £2¥4 percent, except those in 2 below

European countries participating in the ERM/EMS and some arrangements with wider
horizontal bands not included in 3 below (usually only Saudi Arabia)

Arrangements adjusted according to indicators (crawls), wider horizontal bands, and flexible
arrangements with preannounced exchange rates

Other arrangements (independently floating and managed floating with no

predetermined exchange rate path, excluding those with preannounced exchange rates)


http://www.carmenreinhart.com/data/browse-by-topic/topics/12/

Exchange Arrangements

(As of November 30, 1979)
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Analytical Appendix (Concluded)

Summary Features of Member Countries’ Restrictive Systems!
(as at date of country survey)?
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(¢) French franc -] - -|@®|~-|~=-|-i-]-1-1=-1-]- sarily apply to all transactions.
(d) Australian doll Port — ] 2 At December 31, 1979.
ustralian dollar, Portuguese 3 ;
escudo, South African rand, Cquntry had not yet opted for Article VIII
or Spanish peseta =l ===l =] =]={=]=1-1- or Article XIV by December 31, 1979.
. — 4 Margins of approximately 2.25 per cent
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Exchange Rate Regi.meay
as of January 31, 1976

Floating Pegged
Dept., Common Set of U.s. Other Other
Independent ly marging indicators dollar b stg. F. franc currency SDR composite
African
{ Higeria Burundi The Gambia Cameroon Eq.Guinea Malawi Algeria
Ghana Sierra Leone Central (Sp.Pta. g Guinea Mauritanis
Tiberia Afrlican Botswana / Kenya Moroeeo
Rwande Rep. (SAR) Wauritius Tunizie
Somalin Chad Lesotho / Tanrania
Zaire Congo {SAR) Ugenda
Zambin Dahomey Sweeiland
Gabon (SAR)
Ivory Coast
Malagasy Rep.
Mali
Niger
Senegal
Togo
Upper Volte
Agian
Japan China Bangladesh Pepue New Suiner Eurma FLjl
4 Philippines Indonesie S5ri lanka () India
Korea Malaysia
Lacs Singmpore
Nepal Western Samoa
Thailand
European
Hong Kong Belgium ( Iarmel Netherlande Irelsnd Australim
" Iceland Luxembourg Antilles Austria
Italy Dermark Romanla Cyprus
3 Portugal France South Firlanad
. Turkey Cermany Africa Greece
Unlted Netherlands Surinem Malta
Kingdom Norwey New Zealand
Sweden Spein

" Yugoslavie



Exchange Rate Regimesl/ {concluded) ae of January 31, 1976

Floating

Pegged

Dept. Common
Independently marging

Set of
indicators

Qi . Eher
dollar b stg. F. franc currency

Uther
SDR composite

; Afghanistan3

% Lebenon
s Qatar
t.» Saudi Arabia

Middle Esst /
o e

Weatern Hemlsphere
Canade
United States

© Argentins

“ Brazll
Chile

i4 Colamble

v Urugaay

Bahrein

Egypt

Ethiopia

Irag

Libya

Oman

Peklgtan

Sudan

Syrian Arab Rep.

United Arsb
Frirates

Yemen Arab Rep.

Yemen P.D.R,

Behemas Grenadah”
Barbados Trinidad &
Beollvis Tobago
Cogte Ricr

Dominlc:n Rep.

Ecuzdor

El Sulvador

Guertemsls

Guyane

Heiti

Hondures

Jamnipo

Mexier

Kierragus

Penama

Paraguey

Peru

Venezuels

Iran Kuwait
Jorden

%/ o current Informetion is svailable on Cambodlis or the Republic of South Viet-Nem.

2/ The currency of Botswena snd Legotho is the South Africen rand,
E/ Certain transmctions take place at a rete pegged to the U.S5. dollar.
L/ The currency is the Emst Caribbean dollar.



1975 (CR)

Algeria
Argentina
Australia
Austria
Benin
Bolivia
Botswana
Brazil
Burkina Faso
Burundi
Cameroon
CAR

Chad
Colombia
Congo, Dem
Congo, Rep
Costa Rica
Cote D'lvoire
Cyprus
Dominican Rep
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Gambia
Ghana
Greece
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
India
Indonesia
Iran

Iraq

Ireland

Israel

Jamaica
Jordan
Kenya
Korea
Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Mexico
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Pakistan
Panama
Paraguay
Peru
Romania
Senegal
South Africa
Sri Lanka
Suriname
Swaziland
Syria
Tanzania
Thailand
Togo
Tunisia
Turkey
Uganda
Venezuela
Zambia

2
Belgium
Denmark
France
Germany
Luxembourg
Netherlands
Norway
Saudi Arabia
Sweden

3
Chile
Hong Kong
Iceland
Morocco
Nigeria
Philippines
Portugal
Uruguay

4
Canada
Italy

Japan
Lebanon
Spain
Switzerland
UK

us




Table 1.

Exchange Rate Regimes as of

January 31, 1977

Adlusted
Pegped esccording
U.8. Other Gther to n Sat of Common
Department dollar £ stg. F, frane currency SCR compoaite indicators margins Other
African Botswana 1/ The Ganpbia Benin Eq. Guinea Malawi Algeria figeria
Burundi Sierra Leone Cameroon {Sp.Pts.) Guinea Mauritania
Ghana Central Lesotho 2/ Kenya Meroceo
Liberia African {sAR) Mauritius Tunisia
Rwanda Erpire Swaziland Tanzania
Somalia Chad {SAR) Uganda
Comoros Zaire
Congo Zambia
Gabon
Ivory Coast
Madagascar
Mali
Niger
Senegal
Togo
Unoner Yolta
'
Asian 3/ China Bangladesh Papua New Purma Fili Japan
Indonesia fuines Yiet Mam Indim Philippines .
Korea {8a) Malaygia
Laos Singapore
Nepal Sri Lanka
Thailand Western Samoa b/
Eurcpean Romania Ireland fustrin Iaresl Belgium Australis 1/
South Cyprus Tuxembourg France
Africa Finland Denimark Greece
Halta Germarmy Igeland
Hew Zealand Netherlands Italy
Horwmy Portugnl
Sweden Spain
Turkey
mited
Kingdom

Yugoslavie



Table 1. Exchange Rate Regimes ms of January 31, 1977 (concluded}

Adjusted
Fegged according
U.3. Other Other to a St of Common

Department doller E stz. F. franc currency SNR composite indicators marging

Other

Middle East

Bahrain Iran Euwait
Egyot Jordan
Fthiopis

Irag

Libyn

Oman

Pakistan

Sudan

Syrian Arab Rep.

United Arab

Emirates

Yemen Arab Rep.

Yemen F.TLH,

Western Hemisphere

Bahamas Argentina
Barbados Brazil
Bolivia Chile
Costa Rica Colombia
Dominican Rep. : Peru
Ecuador Urupguny
El Salvador

Grenada 6/

Guatemala

GCuyena

Haiti

Honduras
Jamaica

Nicaragua

Fanama

Paragusy

Trinidad and

Tobago

Venezuela

Afghanistan 5/
Lebanon

Qatar

Saudi Arabis

Canada

Mexico

United
States

Countries whose currency classification was changed during the quarter ended January 31, 1977.
The currency of Lesotho is the South African rand.

Mo current information is availsble on Cambodia.

The exchange rate is determined on the hasis of the basket of currencies used hy New Zealend.
Certain transactions take place at a rate negged to the .5, dollar.

The currency is the Esst Carihbbean dollar.



1976 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Brazil
Burkina Faso
Burundi
Cameroon
CAR

Chad
Colombia
Congo, Dem
Congo, Rep
Costa Rica
Cote D'lvoire
Cyprus

Dominican Rep

Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Gambia
Ghana
Greece
Guatemala
Guinea
Guinea-Bissau
Guyana
Haiti
Honduras
India
Indonesia
Iran

Iraq

Ireland
Israel

Jamaica
Jordan
Kenya
Korea
Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Pakistan
Panama
Paraguay
Romania
Senegal
South Africa
Spain

Sri Lanka
Suriname
Swaziland
Syria
Tanzania
Thailand
Togo
Tunisia
Turkey
Uganda
Venezuela
Zambia

2
Belgium
Denmark
Germany
Luxembourg
Netherlands
Norway
Saudi Arabia
Sweden

3
Argentina
Chile
France
Hong Kong
Iceland
Mexico
Morocco
Nigeria
Peru
Philippines
Portugal
Uruguay

4
Canada
Italy

Japan
Lebanon
Switzerland
UK

us
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Regimes as of January 31,

1978

‘J"'!. [N

Coees )

Adjusted
according

i hY
i P
Common A
margins Grher o
Y =t

[ her Other ta a Sec of
Department dollar £ scg. F, franc CUTTETCY 5DR composite indicarors
African Borswana The Cambiz Eenin Eq. Guinea lf HMalawl Algeria Nigetria
Butundi Seychelles Cameroon (5p.Pras.) Guinea Hauritania L
Ghana Slerra Leone Central Cuinea Kenya Horocce } :
Liberia African Bissau Mauritiuse Tunisia '
Bwanda Empire (Porr.Escuda)  Sac Tome & i
Somalia Chad Lesothe 2/ Principe !
Comoros {SAR} Tanzania H
Congo Swariland Uganda ] :
Caben (SAR} Zaire i i
Ivory Coast Zambia : .
Madagascar i
Mali K
Niger i i
Senegal i ;
Togo ; {
Upper Volta Y f*
Aslan 3/ China Bangladesh Burma Fiji /iapan :
Tndunesia India L Papua Hew .
Korea Malaysia Guinea .
Lacs Singapore L} Philippines f
Maldives Western Samoa &) 8ri lanka !
Nepal B Vier Kam 3/ ]
Thailand _' :
i
Eutopean Romania Ireland Austria Portugal Belgium | Australia !
South Cyprus Luxemboqt[g ’ A B
africa Finland Denmark | i
Malea Cermany q i
Mew Zealand Nethcrlaids Israel ﬁ
Sweden Korway Italy f
' t hpain i
; Turkey ]
i Inited
4 Kingdom N
"{ /Yugoslavia/
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Table 1. Exchange Rate Ragimes as of January 31, 1978 (cencluded)
Adjusted
e e en Pegged According
u.s5. Other Other to & Ser of Comuwon
Department dallar T stg. F. Franc CUFTency SDR composite Indicarors margins Jther
Middle East
Egypt Bahrain Kuwalt Afghanistan 6
Ethlopia Iran Lebanon
Trag Jordan Gatar 7/
Libya Saudi Arabia 7/
Oman -
Pakistan
Sudan
Syrian Arab Rep.
United Arab
Emirates
Yemen Arab Rep.
Yemen P.D.R.
Mestern Hemisphere
Bahamas Argenting Canada
Barbados Brazil Mexico
Bolivia Chile Peru
Costa Rlca Colombla United
Dominlcan Rep. Uruguay “tates
Ecuador

El Salvader
Grenada 8/
Guatemala
Guyana
Haici
Honduras
Jamaica
Nicaragua
Panama
Paraguay
Trinldad and
Tobago
Venegzuala

L/ Following the exchange rate action of Spain on July 12, 1627 (see SM/77/25B, 1/13/77), Equatorial Guinea suspended exchange vperacions
with tha exception of some small transactions which take place on the basis of a fixed relavionship becween the ekule aud a currency basketl.

2/ The currency of Lesotho is the South African rand.

31/ MNo curremt information 1s avallable on Cambodia.

4/ The exchange rate i3 derermined on the basis of the basket of currencies used by New Zealand.
5/ Two currencies circulate in Viet Mam--the Nerth Vietnamese dong and the South Vietnamese doung.

Separate, flexible exchange arrange-

ments apply to trade and noncommercial tramsactions, with the exceptlon that for noncommercial transactions the South Vietnamese dong 1s
pegged to the SDR.
8/ Cerrain transactions take place at a rate pegged to the U.5, dollar.
7/ The exchange rates of Qatat and Saudi Argbia arc determined on the basis of a fixed relationship betwsen thelr respective curvencles

and the SDR.

Both councrles maintain margins of up to + 7.5 per cent.

B/ The currency 1s the Fast Caribbean dollar.



1977 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Brazil
Burkina Faso
Burundi
Cameroon
CAR

Chad
Colombia
Congo, Dem
Congo, Rep
Costa Rica
Cote D'lvoire
Cyprus
Dominican Rep
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Gambia
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
India
Indonesia
Iran

Iraq

Ireland

Jamaica
Jordan
Kenya
Korea
Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal

New Zealand
Nicaragua
Niger
Pakistan
Panama
Paraguay
Romania
Senegal
South Africa
Suriname
Swaziland
Syria
Tanzania
Thailand
Togo
Tunisia
Turkey
Uganda
Venezuela
Zambia

2
Belgium
Denmark
Germany
Luxembourg
Netherlands
Norway
Saudi Arabia

3
Argentina
Chile
France
Greece
Hong Kong
Iceland
Mexico
Morocco
Nigeria
Peru
Philippines
Portugal
Spain
Sweden
Uruguay

4
Canada
Israel

Italy

Japan
Lebanon
Sri Lanka
Switzerland
UK

uUs
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Table 1.

Exchange Wate Arrangements as of December 31, 1978

R
Adjusted
Pegged according
U.5. Other Other te a Set of Common
Deparcmenc dollar E stg. F. frane currency SDR composite indicators margins Other
African
Botswana The Gambia Benin EqQ.Guinea 1f Guinea Algeria Ghana
Burundi Seychelles Cameroon {Sp.Ptas) Guinea- Cape Verde Nigeria
Diibouci Central Legotho 3! Bissau Mayritania Slerra Leone
Libaria African (SAR) Kenya Horocco Zaire
BEwanda Empire Swaziland Halawi Tunisila
Somalia Chad (SARY Hauritiva
Comoros Sao Tome &
Congo Principe
Gabeon Tanzanla
Ivory Coast Uganda
Hadagascar Zambla
Hali
Higer
Senegal
Toga
Uppar Volta
Asian 3/
China Bangladesh Selomeon Burma Fi1i4i Indonesia
Korea Iglands Vier Nam  India Japan
Lans {&5) Malaysia Philippines
Haldives Fapua Hew Svi Lanka
Nepal Guinea
Slngapaore
Thalland
Western Samoa &/
Eurcpean
Romania Ireland Agatria Portugal Belgium- Australia
South Cyprus Luxembourg  France
Africa Flonland Denmark Greece
Malta Cermany Tceland
Wew Zealand Netherlands Israel
Rorway Italy =
Sweden Spain
Turkey
United
Kingduwam
Yugoslavia
Hiddle Eaat
Egypt Jordan Kuwait Afghanistan 3/
Ethicpia Bahrain 6/
Iraq Iran
Libya Lebanon
Oman Qatar &f
Pakistan Saudi arabla &/
Sudan United Arab
Syrian Arab Rep. Emiraces &/
Yemen Arab Rep.
Yemen P.D.R.
Hestirn Hemisphere
Bahauasa Brazil Argentina
Barbadeoa Colonbila Canada
Bolivia Peru Chile
Costa Rica Uruguay Jamafica
Dominica 7/ Mexico
Dominican Bep. United
Ecuador States
El Salvador
Grenada 7/
Guatemala
Guyana
Hairdl
Honduras
Hicaragua
Panama
Paraguay
Sur iname
Trinidad &
Tobago
Venezuela

1/ Following the exchange rate action of Spaln on July 12, 1977 (see 5M/77/253, 7/13/77), Equatorisl Guinea suspended exchange operations
with the exception of some amall transactions which take place on the basis of a fixed relationship between the ekuele and 3 currency baskel; o
ne information is avallakle on more recent developments.
2/ 1In Hay 1978 the Government of Lesatho annaunced that in 1979 it will introduce a new currency, the maluti, Interchangeable with the
South African rand, which will remain legal cender.
g;‘ No current information 1e avallable en Democratic Kampuchea.
4/ The exchange rate is determined on the basis of the basket of currencles used by New Zealand.
5/ Certaln transactions take place at a race pegged to the 1.5, dollar.
&6f The exchange rates of Bahrain, Qatar, Saudi Arabla, and the United Arab Emirates are determined on the basiz of a fixed relacionship

between their vespective currencies and cthe SDR.

7/ The currency s the Bast Carlbbean dollar.

These four coumtrles maincain margine of up te + 7.25 per cent,



1978 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Brazil
Burkina Faso
Burundi
Cameroon
CAR

Chad
Colombia
Congo, Dem
Congo, Rep
Costa Rica
Cote D'lvoire
Cyprus
Dominican Rep
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Gambia
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
India

Ireland
Jordan
Kenya

Korea
Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali

Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Norway
Pakistan
Panama
Paraguay
Romania
Senegal
South Africa
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Turkey
Uganda
Venezuela
Zambia

2
Belgium
Denmark
Germany
Luxembourg
Netherlands
Saudi Arabia

3
Argentina
Chile
France
Greece
Hong Kong
Iceland
Indonesia
Mexico
Morocco
Nigeria
Peru
Philippines
Portugal
Spain
Switzerland
Uruguay

4
Canada
Israel
Italy
Japan
Lebanon
Sri Lanka
UK

us
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Table 1. Exchange Rate Arrangements as of December 31, 1979 1/
!
! ’ i
ik Ad justed
Pegged %f/ ’ according Cogperative
Other 41373 ta a set of exchange
U.3. dollar b stg. F. franc currency DR compn&iﬁb ? indicators arrangements Jther
H S

Baehamae: The Gambie Benin Equatoriel Burpa {/ Algeriav Brazil Belgium- - Afghenistan
Barbado@' Cameroon Guinea Guines Aumtria Colombia Luxerbourg Argentinm E/
Botswana, Central {Sp.Fta.) Guinea~ - Bangladesh 3/ Portugal Denmark Australia
Burundi Africen Leeothe i/ Bizgau Cape Verde France Bakrain j/
Chile Republie Jordan Cyprus Germany Bolivia
Costa Rica Chad Swariland  Kenya FLi Ireland Canada &/
Biibouti Comoraa {S4R) Malawi Finland 7/ Ttaly 8/ China, fep. of
Dominica 2/ Congo Mpuritius Kuwelt Hetherlands Chana
Dominican Rep. Cabon 3ac Tome & Malaysia : Greece
Ecuador Ivory Comst Principe Malte Ieeland
Egypt Hadpguacar Seychelles’/‘/, Kauritania India 10/
Bl Salvadsr Mali Sierra Leone- Moroceo Indoneaia
Ethiopia Niger Uganda Norway Iran
Grenada 9/ Senegal Viet Nam Papus New Israel 6/
Guatemala Togo Zaire Guinen Japan §7
Guyans Upper Yolta Zambia 11/ Singapore Lebanon 6/
Aaiti Solomon Meldives
Handuras Islanda Mexica
Iray Sweden New Zealand
Jamaica Tanzania Migeria
Korea Thailand Perv 2/
Lao P.D. Rep. Tuniaia // Philippinea
Liberia - Qatar 5/
Libya . Saudi Arabia 5/
Nepal South Afriea &/
Nigcaragua Spain
Oman Sri Lanks
Pakiatan Tureey
Panama United Arab
Pergguay Bmirates 5/
Romenia United ¥ingdom 6/
Rwanda —:;?ﬂhited States 6/
Sonalia « THruguay 2/
5t. Lucia 9/ Weatern Samoa
S5t. Vincent and Yugaaslavia

the Grenadines 9/
Sudan
Suriname
Syrian Arab Rep.
Trividaed &

Tabago
Venezuela .
Yemen Arab Rep.-
YTemen, P.D.H. k,)

£ RS

_ 1. - [

1/ Mo current informstisn is aweilable on Democratie Kampuechea.

2/ HMember maintaina a system of advance anncuncement
3/ Cranges in the exchange rate gensrally occur when

of pxchange ratea.
the effectiwe exchange rate, as calculated on the basis

0f the weighted currency bassket, deviates by more than + 2.% per cent from the pegged level.
4/ Ir May 1974 the Government of Leaotho announced that in 1979 it will introduce a new currency, the maluti,

interchangeabtle with the Sputh African rand:;

January 19, 1980.

the ataff understands that the new currency waa introduced on

5/ Excharge rates are determined on the basis of 8 fixed relationship to the SDR, withirn margins of urp fa

+ 7.2% per cent.

B/ Official exchange Tates are not fixed or quoted.
I/ The fluctuation margin of the Bank of Finlard's currency index is currently about 6 per eent {ejuiwalent
to margina of + 3 per cent).
8/ Marginas af + 6 per cent are mainteined with respect ‘o the currencies of other countries participating
in the exchange mecharism of the Furcpesn Meonetary System.
49/ The currency is the East Caribbean dollar.
maintained withir margins of % per cent on eitker side of & weighted composite of

i@/ The exchange rate is
the currercies of the main
11/ The exchange rate is
netweer the kwacha and the

trading partnera.

maintained within margins of + 2.5 per cent 1n *erma of the fixed relatiorahip

SDR,



1979 (CR)

Algeria
Australia
Austria
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Chile

Congo, Dem
Congo, Rep
Costa Rica
Cote D'lvoire
Cyprus
Dominican Rep
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Gambia
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
Jamaica
Jordan
Kenya

Korea

Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Norway
Pakistan
Panama
Paraguay
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Turkey
Uganda
Venezuela
Zambia

2
Belgium
Denmark
France
Germany
Ireland
Italy
Luxembourg
Netherlands
Saudi Arabia

3
Argentina
Bolivia
Brazil
Colombia
Greece
Hong Kong
Iceland
India
Indonesia
Mexico
Morocco
Nigeria
Peru
Philippines
Portugal
South Africa
Spain
Switzerland
Uruguay

4
Canada
Israel
Japan
Lebanon
Sri Lanka
UK

us




-2 -

Table 1. Exchange Rate Arrangements as of December 31, 1980 1/
Ad justed
Pegged according Cooperative
Cther Cthet to 8 set of exchange
U.5. dollar F. franc currency SDR composite indicators arrangements Other
Bahamas Benin Equatorial Burma Algeria Brazil Belgium afghanistan f
Rarbados Cameroon Guines Guinea Austria Colombia Denmark Argenting 2/ -
Burundi Central {Sp.Pra.) Guinea~ Bangladesh 3/ Peru France -Australia .
Chile African The Gambia Bissau Batswana  Portugal Germany <Bahrain djm
Djibouti Republic {E stg.) Iran Cape Verde Ireland Balivia
Dominica 7/ Chad Lesptho Jordan China, P.R. Tegly 5/ —Lapada-&Ff-—~
Dominican Rep, Comaras (SAR) Kenya Cyprus Luxembourg Costa Rica
Ec¢uador Congo Swaziland Malawi Fiji Netherlands L ara—
Egypt Gabon (SAR} Mauritiua Finland B/ Greece &)
El Sslvador Ivery Coast Sac Tome & Kuwait —lceland .
Principe
Ethiopia Madagascar Seychelles Malaysia India %/
Grenada 7/ Mali Sierra Leone Halta Indonesig
Guatemala Higer Uganda Mauritania Istael &/
Guyana Senegal ¥iet Nam Borway vedapan e
Haiti Tage Zaire Papua Hew Korea
Guinea
Handuras Upper ¥olta Zawhia 10/ Lebanon &/ #
Iraq - Singapore Hatdives
Jamaica Solomon Mexico o
Lac P.D. Rep. Islands __Mokaeeco—
Liberia Sweden o Hey-geri-and—.
Tanzania
Libya Nigeria i
Nepal 11/ Thailand B panida e
Wicaragua Tunisia CQetar L o
Oman Z imbabwe W
Pgkistan South Africa &f '
Panama : T
Paraguay Sri Lanka 4
Romania Turkey f
Rwanda Tnired Aeap—
Somalia Emiretee—bii

St. Lucia 7/

St. Vincent and
the Grenadines 7/
Sudan

Suriname

Syrian Arab Rep.
Trinidad &
Tobago
Venezuela

Yemea Arab Rep.

Yemen, P.D.R.

~dnited Rirgdea 8/ .

Wrived Stated ¥7 ———

=

fa

Uruguay 2/
Western Samoa
Yugoslavia

1/ Ko current information is available on Democratic
i} Merher maintains a syatem of advance announcement
3/ Changes in the exchange rate generally occur when
weighted currency basket, deviates by more than + 1 per

Kampuchea.

of exchange rates.
the effective exchange rate, as calculated on the basis of the
cent from the pegged level,

4{ Exchange rates are determined on the basis of a fixed relationship to the SDR, within margins of up to * 7.25 per

cent.

5/ Margins of + & per cent are maintained with respect to the currencies of other countries participating in the
exchange ratz mechanism of the European Monetary System.
6/ oOfficial exchange rates are not fixed or quoted.

7/ The currency is the East Caribbean dollar.
E? The fluctuation margin of the Bank of Finland's currency index is currently about 6 per cent {equivaleot to

marglns of + 3 per

cent).

9/ The exchange rate is maintained within margins of 5 per cent on either side of a weighted composite of the cur-

rencies of the main trading partners.
10/ The cxchange rate is maintained within margins of + 2.5 per cent in terms of the fixed relationship between the

kwacha and the 35DR.

11/ A fixed rate for the Nepalese rupee is alsoe maintained vis-A-vis the Indian rupee.



1980 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Chile

China
Congo, Dem
Congo, Rep
Costa Rica
Cote D'lvoire
Cyprus
Dominican Rep
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Gambia
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
Iran

Irag

Jamaica
Jordan

Kenya
Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Norway
Pakistan
Panama
Paraguay
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Uganda
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Netherlands
Saudi Arabia

3
Argentina
Brazil
Colombia
Greece
Hong Kong
Iceland
India
Indonesia
Korea
Mexico
Morocco
Nigeria
Peru
Philippines
Portugal
South Africa
Spain
Switzerland
Turkey
Uruguay

4
Canada
Israel
Japan
Sri Lanka
UK
us




-
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Other

Afghanistan
Argentina
Australia
Bahrain 3/
Bolivia

Canada 6/
Costa Rica
Ghana
Greece 6/
Guyana

Iceland
India B/
Indanesia
Israel 6/
Japan 6/

Korea
Lebanon 6/
Maldives
Mexico
Horoceo

New Zealand
Nigeria
Philippines
Qatar Ef

Saudi Arabia 3/

South Africa B/
Spain

5ri Lanka
Thailand

Table 1. Exchange Rate Arrangements as of December 31, 1981 1/
Ad Justed
Pegged . according Cooperative
. N Other “Other to a set of exchange
1.5, dollar F. franc currency SDR composite indicators arrangements
Bahamas Benin Bhutan (Indian  Burma Algeria Brazil Belgium
Barbados Cameroon rupee} Gulnea Austria Colombla Denmark
Burundi Central Equatorial Guinea- Bangladesh 2/  Pevu France
rhile African Guinea Bisgau Botawana Partugal Germany
Ojibouti Republic {Sp.Pta.) Iran Cape Verde Ireland
Dominica &4/ Chad The Gambia Jordan China, P.R. italy 5/
Dominican Rep. Comot os {k stg.} Fenva Cyprus Luxembourg
Ecuador Congo Lesotho Malawi Fiil Netherlands
Egypt Gabon {SAR) Haurities Finland 7/
El Salvader Ivory Coast Swaziland Sao Tome & Kuwait
{S5AR) Principe

Malaysia
Ethiopia Madagascar Seychelles Malts
Grenada 4/ Mali Sierra Leane MHauritania
Guatemala Niger \ Vanuatu Norway
Hairi Senegal Viet Nam Papua New
Honduras Togo Zairve Guinea
Irag Upper Volta Zambia G/ Singapore
Jamaica S50 lomon
Lao P.D. Rep. Islands
Liberla Sweden
Libya Tanzania
Nepal 10/ Tunisia
Nicaragua Zimbabwe
Oman
Pakistan -
Panama
Paraguay
Romania
Rwanda
Somalia
St. Lucia 4/

St. Vincenr and

the Grenadines 4/

Sudan
Suriname
Syrian Arzb Rep.

Trinldad & Tobago

Yenezuela
Yemen Avab Rep.
Yemen, P.D.R.

Turkey

Ugamda

tnired Arab
Emirates 3/

United Kingdom 6/

United States &/

Uruguay 11/
Western Samoa
Yugoslavia

1/ Wo current informaticon is available velatiag to Democratic Kampuchea.

3 Changes in the exchange rate vig-a-vis the pound sterling generally occur when the effective exchange rate, as
calculated on the basis of the weighted curvency basket, deviates by more than + 1 per cent from the pegged level.

3/ Exchange rates are determined on the basis of a fixed relationship to the SDR, within margins of up to + 7.25 per

cent.

4f The currency 1% the Eazst Caribbean dollar.
5/ Hargins of + 6 per cent are maintalned with respect to the currencies of other countrles patticipating in the
ethange rate mechanlem of the European Moneta*y System.
6/ Officifal exchange rates are not fixed or quoted.
i/ The fluctustion band of the Bank of Finland's currency index {s currently about 6 per cent {equivalent ta
margins of + 3 per cent}.
8/ The exchange rate la maintained within margins of 5 per cent on elther side of a weighted composite of the cur-
rencles of the main trading partmevs.
?/ The exchange rate is malnteined witchin mavging of + 2.5 per cent in terms of the fixed relationship between the

kwacha and the SDR.

lgl 4 fixed rate for the Nepaleae rupee is also mailntained vis“a-vils the Indian rupee.
11/ Mewber maintsins a system of advance announcement of exchange rates.



1981 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Chile

China
Congo, Dem
Congo, Rep
Cote D'lvoire
Cyprus
Dominican Rep
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
Jamaica
Jordan
Kenya

Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Norway
Pakistan
Panama
Paraguay
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Netherlands
Saudi Arabia

3
Argentina
Brazil
Colombia
Costa Rica
Greece
Hong Kong
Iceland
India
Indonesia
Korea
Mexico
Morocco
Nigeria
Peru
Philippines
Portugal
South Africa
Spain
Switzerland
Turkey
Uganda
Uruguay

4
Canada
Israel
Japan

Sri Lanka
UK

us

Gambia




Table 1. Exchampe Rare Arrangementd as of Decesher 31, 1982 l.-’
Flexibility Limited visp-A-vis More Flexible
a4 Single Currency ot Ad justed
Fe GCroup of Currencies according Orhert
drher Othet Single Copperative to a set of wmanaged 1ndependently
J.5. dellae F. franc cuTTency 50 compoaite currency 2/ arrangements indicators  floating floating
Antigua & lac P.D. Hep. Beain Bhutan Butza Ageria 3/ Afghanistan Belglun 3/ Brazil argencing Canada
Barbuda Liberia Cametoan {Indlan Cuinea Austris Bahrain if e rmark Chila 1.-’ Australia lsrael
Bahamas 3/ Libya Central rupee} Guinea= Barmgladesh E,I’Efchana France Colombia- Gasra Japan
Barbados wepal 3/6/ african Equatorial Bissau Bocawana Cuyana GCernany Beru 3/ Rica ¥/ iebanon
Belize Micaragua 3/ Republic Culnea Itan Cape Verde Indonesia Ireland Portugal Greece Sauth
- (5p.Pra.) Alrlca
Bolivia Oman Chad The Cambia Jurdan Chins, P.R.3/ Haldivea Italy 8/ Teeland United
Burundil Fanama Como ron (b Btg.} Kenya Cyprus T gatar &f Luxembourg 3/ India 7/ Kingdom
Difbaucd Paragudy Conga Legaths Malawl FLji Saudi Arabla Mh:herlunds Kotea Tnited
Opminica Romania Gakon (SARY Mauritius Finland 3/ Thailand Hexlce 3/ States
Tominfcan Ruwanda Ivary Coast Swaziland Sao Tome & Hungery 2}’ United Arab Motocco Uruguay
Rep. 3/ {SAR} Principe Kuwait Enirates &/
Eruader 3/ 5t. Lucia Mali Seychellea Hadagaeacar Xew Zealand
Egypt 3/ S5t. Vincent and Niger Somalia Malaysia Nigeria
El Selvadat 3/ the Crenadinea Senegal Vanuatu Malta Pakistan
Ethiopia T Sudan I/ Tags Yiet Ham Hauritania Philippines
Grenada Surinsme Lppetr Volta Zaire 3/ Horway Slerra
Lecne 3/
Guatemala Syrian Areb Rep.3/ Zaebis 10/ Papua Kew Spain
Haied Trinidad & Tobago Guinea 5ri Lanka
Ronduras Venezueln Singapare Turkey
Irag Yemen Arab Hep. S0 lomon Uganda 3f
Jamatca 3/ Yemen, F.D.R. Islands Wearern
- Sweden Samoa
Tanzanla Yugoslavia
Tunisia
Z inbabwe

1/ tio carreat information 1s evallable relating o DemocTatic Fampuchea.
T/ All exchange rates have shown limited Elexibility vis-s—vis the U.S5. Jollar.

Ef Meaber maintaing dual exchange marketa involving multiple exchange arrangements.
for the Pecple's Republic of Chine-

The arrangeaent ahown is that walntained in the zajor market, execept

4/ Exchange rates are determined on che baeis of a fired relationahip to the SCR, within marging of up to + 7.15 per cent. Fowever, because of the
esaintenance of & relarively atsble relationship with the U.S. dellar, these marging are mot always obaerved.
jf Changes in the exchange rate via-A-vis the pound sterling generally occur when the effective exchange tate, as calculated an the basls of the welghted
currency basket, deviatea by more than + 1 per cent from the pegged level.
6." A Fixed rare for the Nepalese rupes ia also maincained vie-h-vis the Indian rupese.
7/ The exchange rate is paintsined wicthin margine of 5 per cent on either side of s welghted composite of the currencies of the main trading partners.
3}' Margine of + § per cent are maintained with respect to the currencies of other countries participating in the sxchange rare mechenisa of the European

Mone tary Syatem.

S/ The fluctuation band of the Pank of Finlsnd’a currency index 1s currently sbout 4.5 per ceat (equivalent to marging of + 2 1/2 per cent).
1.0.-’ The exchange rate ig maintained within marging of + 2.5 per cent in terme of the fixed relatfonship berween the kwacha and the SOR.



1982 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

China
Congo, Dem
Congo, Rep
Cote D'lvoire
Cyprus

Dominican Rep

Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon

Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
Hungary

Iran

Iraq

Jamaica
Jordan

Kenya
Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Norway
Panama
Paraguay
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Netherlands
Saudi Arabia

3
Argentina
Brazil
Chile
Colombia
Costa Rica
Greece
Hong Kong
Iceland
India
Indonesia
Korea
Mexico
Morocco
Nigeria
Pakistan
Peru
Philippines
Portugal
South Africa
Spain
Turkey
Uganda

4
Canada
Israel
Japan
Lebanon
Sri Lanka
Switzerland
UK
Uruguay
us

5
Gambia




Table 1.

Exchanpe Hute

Arrangements as ol

December ii,

1983 1/

Flexibillty Limited vis-A-vis

More Flexible

a 5ingle Currency or

Ad justced

Pegoed Group ot Currencies according ther Lade-
Uther fher Single Canperative to a set of managed pendently
U.5, dollar F. franc CUTTency SUR composite currency 2/ Arrangements indicators floatiog tloating
Antigua & Lan F.Ub. Rap. Benin Bhutan Hurma Algeria 3/ afghanlstan Belgiom 3/ Brazil Atgentina Australia
Barbuda Liberia Cameroon {Indian Butrundi Austria Bahrain 4/ Denmark Chile 3/ Costa Canada
Babamas 3/ Libya Central rupee) - Guinea 3/ Bangladesh 3/ Ghana France Colombla Rica 3/ Japan
Barbados Nicaragua éf airican REep. Eguaturial lran, Islamic Wotswana Cuyana Germany Portugal Ecuador 1} Lebanon
Relize Oman Chad Guinea Rep. of Cape Verde Maldives Treland somalia 5/ Greece South
Bolivia Panama Comorus {Sp.Pta,) China, P.R.3/  Qatar &/ ltaly &/ - Africa
Djibouti Faraxuay Congo The Gambia Jdordan Cyprus Saudi Arabia Ej Luxemboury 3/ tulnea- United
Bominica st. Lucia Gabon (k stg.) Kenya 7/ Fijl . Thailand Netherlands Bissau Kingdom
Uominican St. Vincent and Ivory Coast Lesothn Malawi Finland 1!. United Arab lceland Uniced
Rep. 3/ the Grenadines Mali (54R) Kwanda Hungary Emirates 4f India B/ Stares
tgypt 3/ Sierra Leone Niger Swaziland S5ap Tomé & Kuwait Indonegia lruguay
Sudan 3/ Senagal (5ak) Frincipe Hadagascar Israel
£l Salvador 3/ Suriname Togn Sgychelles Malaysia Jamaica
Ethiepla Syrian Arab Rep.3d/ Uppetr Volta Vanuatu Malta Korea
Grenada Trinidad & Tubago . ¥ilet Nam Mautitania Mexico 3/
Cuatemala Venezuela 3/ Mauritius Morocioo
Haiti Yemen Arab Hep. Hepal MNew Zealand
Nigeria.
Honduras Yemen P.D.H. Horway :
iraq Papua New Pakistan
Guinea veru 3/ 4/
Romania Philippines
Singapore Spalin
Sri Lanka
Solomon Tutrkey
[slands Uganda 3/
Sweden Western
Tanzania Samoa
Tunisia
Yugoslavia
Zambia Zaite 3/
Zimbabwe
1/ No current information is avallable relating to Democratic Kampuchea.
2/ All eachange tactes have shown limited flexibility vis—a-vis the U.5. dollar.
3/ Hember maintains dual exchange markers involving multiple exchange arrangements. The arrangement shown is that maintained in the major markeb.

Exchange rates are determined on the basis of a fixed relationship to the SDR,

within margins of up te + 7,

malntenance of a relactively stable relationship with the U.S5. dollar, these margins are not always observed.

5/

rc—evaluated uhen 1ndicative marginnﬂnF4+~2 I5> percent are cxcended.

b/

1/
B/
9/

The exchange rate is maintained within overall margins of + 7.5 percent abour the fiked shilling /30K relationship;

25 percent

however,

. However,

the exchangse

because of the

rate will bhe

Ty
Harg{na of + & percent are malntdined with regspect ta the currencies of other countries participating 1n the cxchange rate mechanism of the European
Monetary sSystem.

The exchange rate is maintained within margins of + 2.2% percent.

The exchange rate is maintained within margins of + 5 percent on either side of a weiyhted composite of Lhe currencies obf the main tradiag partners.
Member maintaing a system of advance announcement ub exchange rates.



1983 (CR)

Algeria
Australia
Austria
Benin
Bolivia
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

China
Congo, Rep
Cote D'lvoire
Cyprus
Dominican Rep
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana

Haiti
Honduras
Hungary

Iran

Irag

Jordan
Kenya

Kuwait
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
New Zealand
Nicaragua
Niger
Norway
Panama
Paraguay
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany

3

Argentina
Brazil
Chile
Colombia

Italy Congo, Dem

Luxembourg
Netherlands
Saudi Arabia

Costa Rica
Ecuador
Greece
Hong Kong
Iceland
India
Indonesia
Jamaica
Korea
Mexico
Morocco
Nigeria
Pakistan
Peru
Philippines
Portugal
Spain

Sri Lanka
Turkey
Uganda

4
Canada
Israel

Japan
Lebanon
South Africa
Switzerland
UK
Uruguay

us

5
Gambia




Table 1. Exchange Arrangements as of December 31, 1984 1/
Flexibility Limited vis-2-vig More Flexible
a Single Currency or Adjusted !
Pegged Group of Currencles accordling Inde-
Single currency Currency composite Single Coopetrative to a set of Managed pendently
U.5. dollar F. franc Other SDR QOther currency 2/ arrangements  indicators floating tloating
Antigua & Lao P.D. Rep. Banin Bhutan Burma Algeria gf Afghanistan 3/ Belgium 3/ Brazil Argentina Austfalla
Barbuda Liberia Burkina Faso (Indian Burundi Austria Bahrain &/ Denmark Chile 3/ Costa Canada
Bahamas 3/ Libya Camercaon rupee) Guinea 3/ Bangladesh 3/ Ghana France Colombia Rica 3/ - Jamaica
Barbados Hicaragua 3/ Central Equatorial Iran, Ialamic Botswana Maldives Germany Peru 3/ Ecuader 3/ Japan
Belize Oman - African Rep. Guinea Rep. of Capa Verde QJatar 3} Ireland Portugal Greace - Lebanon
Rolivia Panama Chad ($p.Pta.} China, P.R.3/9/ Italy b/ Somalia 5/
T 7 Saudl Arabia 4/ Guinea-  _ Phi{li-
Djiboutd Paraguay Comoros The Gambia  Jordan Cyprus United Arab Luxembourg 3/ Biasau ppines
Dominfca St. Christopher Congo (E stg.) Kenya 7/ Fiid Emirates 4/ Metherlands Iceland . South
Domin{can and Nevis Gabon Lesatho Rwanda Finland 7/ B India 8/ Africa
Rep. 3/ St. Lucla Ivory Coasgt {SAR) Sao Tomé & Guyana - ) ILndonesia .. Uganda
Egypt }f 5t. Vincent and Mali Swaziland Principe Hungary i - Israel Uniced
the Grenadines Niger (SAR) Seychelles Kuwalt ’ Kingdom
El Salvador 3/ Slerra Lecne 3/ Senegal Vanuatu Madagascar Korea United
Ethiopia ~ Sudan 3/ - Tago Viet Nam Malawi Mexico 3/ States
Grenada Suriname Malaymia Morocco - Uruguay
Guatemala 3/ Syrian Arab Rep.3/ Malta New Zealand . Zalre
Haiti Trinidad & Tobago Mauritania Higeria
Mauritiua
Hondurag Venezuela 3/ Pakistan
Irag Yemen Arab Rep. Mozamblque Spain
Yemen P.D.R. Nepal S5tri Lanka
Norway Turkey
Papua New
| > - . Guinea
| f » e {- Romania Westarn
Samoa
Singapore Yugoslavia
So0lomon
Islanda
Sweden ™y
Tanzania
Thai{land
Tunisia
Zambia
Zimbabwe
1/ No current information im available rtelating to Democratic Kampuchea.
2/ All exchange rates have shown limited flexibility vis-3-vis the U.5. dollar.
3/ Hember maintains dual exchange matkets involving multiple exchange arrangements. The arvangement shown is that maintained i{n the major market.
4! Exchange rates are determined on the hasia of a fixed relatlonship te the SDR, within margins of up to + 7.25 percent. However, because of the

maintenance of a relatively stable relaticonship with the U.S. dollar, these margins are not always cbaserved.
5/ The exchange rate i{s maintained within overall margins of * 7.5 percent about the fixed shilling/SDR relationship; the exchange rate is re-evaluated
when indicative margins of + 1. 25 percent are exceeded.
b/ Marging of 6 percent are maintained with regpect to the currencies of other countriea pnrticipating in the exchange rate m:chanism of the European

Monetaty System.

7/ The exchange rate is maintained within margins of + 2.25 percent.
8/ The exchange rate 1s maintained within marginsg of *5 percent on elther side of a welghted composite of the currencles of the mailn trading partners.

5/
of 1985,

China abolished the internal settlement rate on January 1,

1585,

t

this development will be reported in the quarterly report for the firet quarter



1984 (CR)

Algeria
Austria
Benin
Bolivia
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

China
Congo, Rep
Cote D'lvoire
Cyprus

Dominican Rep

Egypt

El Salvador
Equat Guinea
Finland
Gabon
Guatemala
Guinea

Guinea-Bissau

Guyana
Haiti
Honduras
Hungary
Iran

Iraq
Jordan
Kenya
Kuwait

1
Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Paraguay
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Ghana
Italy
Luxembourg
Netherlands
Saudi Arabia

3
Argentina
Brazil
Chile
Colombia
Costa Rica
Ecuador
Greece
Hong Kong
Iceland
India
Indonesia
Korea
Mexico
Morocco
Nigeria
Pakistan
Peru
Portugal
Sri Lanka
Turkey
Uganda

4
Australia
Canada
Congo, Dem
Israel
Jamaica
Japan
Lebanon
New Zealand
Philippines
South Africa
Spain
Switzerland
UK

Uruguay

us

5
Gambia




Tahle 1. Exchange Rate Arcangements as of December 31, 1985
Flexibility Limiced vis-a-vis More Flexible
a Single Currency or Ad justed
Pegped Croup of Curtencies acentding Inde-
Single currency Currency copposite Single Cooperative to a ser of Hanaged pendent 1y
U.5. dollar F. franc Other SOR Ochar curteney 2/ arrangements indicators Eloating Floating
ancigua & Lao PF.D. Rep. 3/ Benin Bhuran Burma algeria 3/ Afghanistan 3/  Belgium 3/ Brazil &f Argentina Australia
Barhuda Liberis - Burkina Faao (Indian Burundi Austria Bahrain 5/ Benmark Chile 34/ Costa Boliviat
Rahawmas Ef Libya Cameroon rupee) Guinea gj Bangladesh 2} Qatar éj France Colombia Rica 1/ Canada
Barbados Kicaragua 3/ Central The Gambia  Iran, Islamic Botswana Saudl Arabia 5/ Germany Partugal Ecuador 3/ Bominican !-
Belize Oman - African Rep. (L atg.) Rep. of Cape Verde United Arab Ireland Somalia 3/6/ El Salvaderd/ Republic
Djibourt Panama Chad China, P.R. Emirates 2} Ttaly jj - Greece T Jamalca ¢
Dominica Paraguay 3/ Comoras Lesothe 3/ Jordan Cyprus Luxembourg 3/ Guinea- Japan
Egypt 3/ Peru 3/ - Conga {S4R) fenya 8/ FiiL Retherlaads Bissau Lebanon ¢
Ethiopia St. Christopher Equatorial Swaziland Rwanda Finland 8/ Iceland Rew Zealand
Ghana and Nevis Guinea {SAR) Slerra Guyana India 9/ Philippines -
Grenada st. Lucla Gabon Tonga Leone 3/ Hungary Indonesia South
Guatemala 3/ Ivory Coast (Australian Ruwalt Israel africa 3/
- dallar) -
Haitdl St. Vincent and HMali Sac Tom€ & Madagascar Korea Unitad
Honduras The Grenadines Niger Principe Halawi Yexico 3/ Ringdom
Irag Suriname Senegal Seychelles Malaysia 8/ Moroces United
Syrian Arab Rep. 3/ Tago VYanustu Maldives Wigeria 3/ States
Trinidad & Tobagoe viet Nam Malta Pakiscan Uruguay 7
Venezuela 3/ Hauritania Spain
Zalre 4
Yenen Arab Rap. Mauritius Sri Lanka Zaabla |
Yemen P.D.R. Hozaubique 3/ Turkey
Nepal Uganda
Norway Wesrern
Papua MNew Samoa
Guinea Yugoslavia
Romaniz
Singapore
Solomon
Islands
Sudan 3/
Sweden 10/
Tanzaniz
Thailand
Tunisia
Zimbabwe

1/ No current information is available relating to Democratic Kampuchea.
7/ In all cases listed lo this column, the U.5. dollar was the currency against which exchange rates showed limited flexibility.
31/ MHember maintains dual exchange markets luvolving muleiple exchange arrangements. The arrangement shewn is that malntained in the major marker.
4/ Mepber malntains a system of advance anncuncement of exchange rates.

5/ Exchange rates are determined on the hasis of a fixed relationship ro the SDR, within margins of up te + 7.25 percenc.
relatively stable relationship with the U.5. dollar, these margins are not always absecved.

6/ The exchange rate 1s maintained within overall margins of + 7.5 percent about the flxed shilling/SDR relationship; however, the exchange rate will be re-evaluated
when indicative marging of + 2.25 percent are exceeded.

7/ Margins of + & percent are maintained with respect to the currencles of other countries participating in the exchange rate mechanism of the European Monerary
System. -

8/ The exchange rate is maintained within margins of + 2,25 percent.

B/ The exchange rate §s maintained within marging uf + 5 percent on either side of a weighted composite of rhe currencies of the main trading partners.

1T/ The exchange rate 1s maiatained within marging of E 1.5 percent.

Howevaer, because of the malntenance of a
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Algeria
Argentina
Austria
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

China
Congo, Rep
Cote D'lvoire
Cyprus
Egypt

Equat Guinea
Finland
Gabon
Ghana
Guatemala
Guinea
Guinea-Bissau
Guyana
Haiti
Honduras
Hungary
Iceland

Iran

Iraq

Israel

Jordan
Kenya
Kuwait

Lao
Lesotho
Liberia
Libya
Madagascar
Malawi
Malaysia
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Paraguay
Peru
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Tunisia
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Netherlands
Saudi Arabia

Brazil
Chile
Colombia
Costa Rica
Ecuador

El Salvador
Greece
Hong Kong
India
Indonesia
Korea
Mexico
Morocco
Nigeria
Pakistan
Portugal
Sri Lanka
Turkey
Uganda

4
Australia
Bolivia

Canada

Congo, Dem
Dominican Rep
Jamaica

Japan

Lebanon

New Zealand
Philippines
South Africa
Spain
Switzerland
UK

Uruguay

us

5
Gambia




Table 1. Exchange Rate Arrangements as of December 31, 1986 1/

FleaxIbLllity Limfted via-3-via More Flexible
a Single Currency or Ad justed
Pagpad Group of Currencles accordfing Inde-
Slugle currency Currency conmposite Slngla Copperative ta a set of Managed pendent Ly
U.5. dollar F. frapc drher 5DR Othier currency 2/ arrangemeats 3/ indicators floating floacing
Antipua & Lao P.D. Rep. &/ Benln Bhutan Butma hlgecta 4/ Afghanlstan &/ Belgium &/ Brazti Argentina Australia
Barbuda Liberia - Burkina Fasc  {Indian Burundi Austria Bohratn 3/ Derunark Chile 4/ China, P.R.  Bolivia
The Bahamas &/ MNicaragua 4/ Cameroot rupee)} Iran, Islamte Bawgladesh 4/ Qatar 5/ France Calonbla Costa Canada
Barbados Dman Central Kiribati Rep. of Batswana Saudt Arabla 5/ Gerwany Madagascar Rica &/ Dominican
Bellze Panama Afrilran Rep. (Australian Jordan Cape Verde United Arab Ireland Farrugal Eruador Republic
dollar) Emirates 5f
Djibouct Paraguay 4/ Chad Yenya &/ Cyprus Tealy Somalia &/ Greece The Gambia
Domlinica Peru &/ Comotns Leaothe 4f Libya ¥/ Fifl Luxembourg &/ Culnea- Ghana &4/
Egypt 4f - St. Christepher Congo {3AR) Rwanda Finland 6f Netherlands Bigsau Guinea
El Salvador and YHevig Cote d'ivolre Swaziland 5S40 Tozd & Guyana Ieeland Japan
Ethigpta 5t. Luria (5AR) Frincipe Hungary India 3/ Lebanon
Grenada St. Vincent and Equatorial Tonpa Seychelles Xuwait Indonesia New Zealand
Guatemala &/ The Grenadines Guinea (Austtallan Yanvatuo Malawi Israel “igerda 4f
Hatel - Suriname Gabon dollar) Malaysla 6/ Jamatea Philippines
Hlonduras Syrfan Arab Rep. 4/ Mall Maldlves KoTea Sierry
Eraq Trinidad & Tohago Niper Halta Hexico 4/ teone
Uganda Sencgal Mauritanis Horoeeo South
VYenezuela &/ Togo Hauritius Pakistan africa &/
Yiet Mam 5? Moramblque Spain United
Yemen Arab Rep. Weopal 5ri1 Lanka Kinpdom
Yemen P.D.R. Norway Tuniska
Papua New Turkey 9/ United
Gulnea Hestern States
Paland Samna Uruguay
Romania Yugoslavia Zatre
Singapare Zamhia
Solomon
Islands
Sudan 4f
Sweden 10/
Tanzanla
Thailand
Zinbabwe

1/ Mo rurrent Inforpatlon is avallable relating to Demperatlc Kampuchea.

%/ In all rases listed in this colusn, the U.5- dollar was the curreacy sgalast which exchange rates showed limlted flexibilicy.

3/ This category consists of countrTies partlelpating fo the exchange rare mechanisi of tie Furepean Monetary System. In each case, the exchange rate !s maintalned
within a wargin of 2.25 percent around the bilateral central rates afalnst other participaring curtencies, with the exception of Italy, in which case the exchange rate
19 maintatned within a margin of 6 percent.

4/ Member malntalns dual ewchanpe markets involving sultiple exchangs arrapgewents. The arrangement shown 1s that maintalned fn the wajor sarket.

S/ Exchange rates are determined an the basis of a fixed relationship ro the SDK, %Ithin aargins of up to + 7.25 perrent. However, because of bthe aalnienance of a
relarively atable relatlonship with the U.S. dollar, these marglus ate not always observed.

6/ The exchange rate is maintalfned within margins of + 2.25 percent.

F{ Tho exchanpe rate 15 matntalned within marglns of 7.5 percent.

B/ The exchange rate 1s malntaiaed <ithln marglns of * 5 percent on elther wlide of a welghtod romposite of the currencies of the maln trading parrners.

3; The Central bank estalilishes 1ts selllng rate daily and the bhuying rate ls seb a8 43 poreent bolow the selliog rate. Comsercial banks oust use the Ceatral Sank's
selling rate, bur are free to set their own buying rate.

1g/ The vxchapge Tate 1s makntalned withla wargtns of + 1.5 pereeont.



1986 (CR)

Algeria
Austria
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Guatemala
Guinea-Bissau
Guyana

Haiti
Honduras
Hungary

Iran

Irag

Israel

Jordan
Kenya
Kuwait

Lao

Lesotho
Liberia
Libya
Malawi
Mali
Malta
Mauritania
Mauritius
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Paraguay
Peru
Philippines
Poland
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Uganda
Venezuela
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Malaysia
Netherlands
Saudi Arabia

3
Argentina
Brazil
Chile
China
Colombia
Costa Rica
Ecuador
Greece
Hong Kong
Iceland
India
Indonesia
Jamaica
Korea
Madagascar
Mexico
Morocco
Pakistan
Portugal
Sri Lanka
Tunisia
Turkey

4
Australia
Bolivia

Canada

Congo, Dem
Dominican Rep
Ghana

Guinea

Japan

Lebanon

New Zealand
Nigeria

South Africa
Spain
Switzerland
UK

Uruguay

uUs

Zambia

5
Gambia




Table 1. Exchange Rate Arrangements as of Deceaber 31, 1987 1/
. Flexibility Limited vip—a-vis More FlexIble
H a 5logle Curremy or Ad justed
Fageed Group of Curctencies acordiag L[ode-
slngle curremy Currency couposite Single Cooperacive Lo a aet ot Managed pendencly
U.5. dollar F. fram Qther SDR Ocher cuttemy !f arrangements 3/ indicactors floatipg Ehioating
afghaniscan %/ Lao P.D. Rep. &/ Eenln Bhuran Buraa Algeria 4f Bahrain 5¢ _ L
!u'.figua &  Liberia P Burkina Faso {Indian Byrundi huatris yatar 3/ E:.E.::: & S;i:;lw gflf::r'i? =y ::f::iia
Barbuda Hozambique Camet0Om Tupee} Iran, Lslanic Bangladech 4/ Saudl Azabla 5/ Frame Colombla Costa Canada
The Bahamas %f HNicaragua &f Central Kiribaci Rep. of Borewana United Arab Germany Madagascar nica &f bpminican
Barbados Omam African Rep. “:9:::-‘:;&“ Jordan Gape Verde Emtraces 3/ 11oland Por tugal Leuadar &/ vepubl ic
o d
felize Panama Chad Libya 1/ CypTus
Dilboutt Paraguay 5/ Comoros Lesotho 4§ Ewanda Fiji E:t:mmrs o Efzgeﬁj ;'::nganbia
Cominica Patu 4/ Coogo (Souch Seychelles Fioland bf ¥etherlands Guloea- Guinea
El Salvador &/ St. Kitre and Nevis GCote d'Iwvolre African rand}VYaouatu Hungary Biseau Japan
Ethiopla T St. lacia Equatorial Swaziland Larael Ireland Lebanon
Guioea [Souch
Grenada St. ¥irceor and African raod} Kecya Icdia #/ Maldives
Guatemala ff The Grenadines Gabon Kuwslt iodonenia New Zealand
Guyana &/ Sierra Leone Mali Tonga Hulawi Jamaica Kigerfa &
Heici Somalia diger (Ausrral Lan Malaypia 5 Xorea Fhilippines
Hondutas Sudan 4f Senegal dollar} Halta Mauritania Snur.hpp
Suriname Tego
Iragq ® Hauririve Mexica 4f Mriss o
Syriaa Arab Rep. &/ Nepai Morocco United
Trinidad & Tobago Nerway Pakistao Kiongdom
bganda Papus Hew singapore Vaiged -
Venezuela &/ Guinea Spaio Srates
Vier Hem j!_?- Uruguay
Paland Sri Lanka Zalre
Yemern Arab Rep. &f Eaagola Tunisia
Yemen P.DR. Ssc Tome & Turkey %/
Zaabla Frioipe Wearers
Solomon Gamoa
Islands Tugoslavia
Sweden LG/
Tanzaoia
Thailand
Zimbabwe

1f Moy corrent I[nformatisn 1s avallable relacing to Cemocratic Kampuches.
3/ 1In all cases higted in rhis coluen, che U.S. dollar was the curreocy against which exchange rates showed limired flexibility.

3/ This category consists of countrles parciclpating in the exchaoge rate mec hanism of the Zwropean Honetacy Syscted.

within a margin of 2.23 percent arguh

[n eacn case, the exchange race is maincaimed

d the bilateral central rates agalnst other psrticipatiog curreocies, with the exceptlon ot ltaly, in which case the eXkc hange rate

Is maintained witnin a margin of & percenc.

4/ Member maintalne dual exchange markers involving mlciple exchaOge arrangemenotss

The arrangement showo 15 that salntaiced in cthe @ajor markec.

5/} Exchange rates are determized on che basis of a fixed relationship to the SDR, within margice of wp o + 7.23 percent. However, because of the msincenance of a
refa:ively asrable relarionship with che U.5. dollar, these margins are not always observed,

6/ The exchange tate is maintained within sargins of + !.15 perceat.

7/ The emc hange rate is mailntained wichin aargins of & 7.5 parcent.

B/ The ex¢hange rate 13 maintained within eargins of +

F/ The Central bamk establishes its selling rave daily and the
selling rate, but are free to set thelr owt buying race. i
10f The exchange tate 1s maintained #ichis marglns of + 1.3 percent.

buying rate is ser at i percent below the selling rate.

5 percent on either side of 2 welinted cooposite of the currencies of the main trading partners.
Compercial bamks must use the Central Baox's



1987 (CR)

Algeria
Austria
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Guatemala
Guinea-Bissau
Guyana

Haiti
Honduras
Hungary
Iceland

Iran

Iraq

Israel

Jordan
Kenya
Kuwait

Lao

1

Lesotho
Liberia
Libya
Malawi
Mali
Malta
Mauritius
Morocco
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Paraguay
Peru
Philippines
Poland
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Uganda
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Malaysia
Netherlands
Saudi Arabia

3
Argentina
Brazil
Chile
China
Colombia
Costa Rica
Ecuador
Greece
Hong Kong
India
Indonesia
Jamaica
Korea
Madagascar
Mauritania
Mexico
Pakistan
Portugal
Sri Lanka
Tunisia
Turkey

4
Australia
Bolivia

Canada

Congo, Dem
Dominican Rep
Gambia

Ghana

Guinea

Japan

Lebanon

New Zealand
Nigeria

South Africa
Spain
Switzerland
UK

Uruguay

uUs




Table 1. Exchange Rate Atrangements as of December 31, 1958 Lf
. Flexibility Limited vis—i-vis Hore Flexible
a Single Curreacy or Ad justed
Pegged Groyp of Curreancies Accordiog Other Inde=
Single Currency Currency Composite Single Counperative to a Ser of Managed pendeatly
#.5. Dollar F. Franc Other SDR Other Currency i{ Arrangementa El Indicetors Floating Floating
Afghanistan 4/ Lao P.D. Rep. Benin Bhutan Burma Algeria &/ Bahrala 5/ Belgiua 4/ Brazil Argentina 4/ Australias
Anttipua & Liberia Burkipa Faso (Indian Burund{ Austria Qacar 5/ Denmark Chile &/ People’s ~  Bolivia
Barbuda Mozambique Cameroon rupee) Iran, Islamic Baacgladesh 4/ Saudf Arabia 5/ Fraoce Colombia Rep. of Canada
The Bahamas 4/ MNicaragus 4/ Central Efiribati Rep. of Botswarns United Arad Fed. Rep. Madagascar China &/ The Gamhia
Barbados T Oman - Afcican Rep. (Australian Jordan Cape Verde Emirates il of Germany Portugal Costa Ghana 4/
Belize Chad dollar) Libyan Iveland Bica &f -
Panama Lesotho &f Atah Cyprus Dominican Japan
Diibouti Paraguay &/ Comoros {South Jams— Fii1 Italy Bapublic Lebanon
Doninica Peru 4/ Congo African hiriys 7/ Finland &/ Luxesbourg 4/ Egype 4/ Maldives
Ecuador 4f St. Rices Cote d'Ivoire rand) Hungary Netherlands New Zealand
£l Salvador &4/ and Kevis Equatorial Swaziland Rwanda Iceland Greece Higeria af
Echiopia  ~  St. Lucla Cuinea (South Seychellas Gulnesa -
Gabon African Zambis Israel 9/ Gulnea Philippines
Greomds St. Vincent and raod) Kanya Bisasu South
Guatewaln 4f The Greuadines Mali Tonga Kuvait Indis 8/ Africa 4f
Guyana &/ Sierra Leone Niger {Australiaan Halawi Indonesia Spain -
Hatel Sudan 4/ Senegal dollar) Malaysta 10/ United
Honduras 4/ Surinsme Togo Jamafca Kingdom
Lraq Sytisn Arab fep. &/ Halta forea United Statas
Mauritiuse Mauritagla
Triuidad & Tobago Napal Maxico &/ Urugoay
Uganda Horway Moroceo Zaice
Venezusla &f Papua New
Temen Arsh Rap. Guinea Pakiatag
Temen P.D.E. Singapore
Polana &/ Sri lLanka
Womania Tuniaia
Sac Toms and Turkey
Priocipe
Solomon Vier Nam &/
Ielands Tugoslavia
Somalia
Sweden 9/
Tanzania
Thailanod
Vaouatu
Wesatern Samos
Timbabws

Lf Current informatico relacing to Democratic Kampuchea is unavallable.
2/ In all cases listed in this column, the U.5. dollar was the currency againat which exchange rates showed limited flexfbilicy. -

3/ This category conaiste of countries psrcicipating ic the exchange vite mechanism of the European Monetary System.

In each case, the exchaoge rate ia maintained

within a margie of Z.25 percent around the bilatersl central rates agaiost other participating curreocies, with the exception of Italy, io which case the exchange rate
is maintaioed withio a margio of & perceant. -

4/ Membet maintains dusl exchaoge markets invelving oultiple exchange arrangements.
EI Exchange rates ate dectermiped oo the basia of 3 fixed relatfoaship to the SDR, within margine of up te £ 7.25 parcent.

Telatively stable relacioomhip with the U.S5. dollar, these aoargine are vot always cbserved.
6/ The exchange rate {3 oaintained

z,-‘ The exchange rate is maiotained within margins of
8/ The exchange rate i{a malarained within margins of

9/ The exchange rate is malactained
TN/ The exchange rate is malncalned

within aargins of

within marging of
within margins of

1+t I+ 1+

3.0 percent.
7.5 percent.
5 perceat on either side gf a welghted composite of the currencies of the main trading partuners.
1.5 percent.
2.25 percent.

However,

The arrangement showo 1s that maintaipned io the major market.
because of the wmaiotenance of a
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Algeria
Austria
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Ecuador
Egypt

El Salvador
Equat Guinea
Finland
Gabon
Guatemala
Guinea-Bissau
Guyana
Haiti
Honduras
Hungary
Iceland

Iran

Iraq

Israel

Jordan
Kenya
Kuwait

Lao
Lesotho
Liberia
Libya
Malawi
Mali
Malta
Mauritius
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Paraguay
Peru
Poland
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Uganda
Venezuela
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Malaysia
Netherlands
Saudi Arabia

3
Argentina
Brazil
Chile
China
Colombia
Costa Rica
Dominican Rep
Greece
Guinea
Hong Kong
India
Indonesia
Jamaica
Korea
Madagascar
Mauritania
Mexico
Morocco
Pakistan
Portugal
Sri Lanka
Tunisia
Turkey

4
Australia
Bolivia
Canada
Congo, Dem
Gambia
Ghana

Japan
Lebanon
New Zealand
Nigeria
Philippines
South Africa
Spain
Switzerland
UK

Uruguay

uUs
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Table 1. Errharge Rate Arrargements as of Decesber 31, 1969 1/

Fleadbd 15ty Limited via-4 wia Fure Fledble _
a Sirgle Guorency or A ymtod
Pegged Groy of Qurrencles Acenrdlog Other Ind.:
] + Cureency Owrency Composite Sirgle Cooperative to a Set of Menuped pendent Ly
U.5. Dollar F. Franc Ocher SR Other Qurency 2/ Arcangoments A Indicaturs Floatirg Fluating
Afghanislan 4/ Benln Ahutan Baxrumd! Mgeria Bahreln 5 belgivm &/ praril Paoplc 5 Acgent bt
Aogola Burkina Faso ¢ indlan fran, Islmle Astria Gatar 5/ Dewnck Gille &/ 1o/ Rep. of Analralis
Anrigus & Cameroun rupee) Kop. of Bangladesh 4/ Sadi Arubla 5/ Frame Colomhia Uuina &f Bosllviii
Barbuda Gentral Klribard Libyan Bot suaria inited Arab Fed. Rep.  Hadagascar Costa Caroda
The Bahemias 4/ African Rep (Australian ~ Arab Cape Verde Bmirates 5/ of Germary Purtugal Rica &/ The tauebia
Barbacks Chad dollar) Jama- Ireland Ecusdor &/
Lesocho &/ hiriys 6/  Cyprus Egypt 4f Gaana 4f
Be Liza Qmoros (Soarh Myermar Fiji [taly - Gastonnt La
Djiboutd Coxgn African Finland ¥/ Linumbourg 4/ El Salvador 4/ Japau
Dardnica Cote d'[voire rad)  Rwanda Hogary MetherLanda Creece T Lobann
Dumlnican Rep.  Equarorial Suneilard Seychellen lceland B Spain Guinea Haldives
Ethiopia Guinea {South Zabia &f [eTHEO
Gabon African Israel 7/ Bissau Hew ZeraLand
Crinuads rard) Jordan &/ Imdis 11/ Niger i1
Quyana Hall Tocga Renya - Paraguiy
Halti ¥lger {ustralian Fustaic Indincsia Pellipplne:
Hondurae &/ Senegal dollar) W lawrl Koraa Suath
irag Togo Las AR Arclea &
Malaysla 8/ Mauritanla -
Jamaica Halea Hoxdeo &4f United
Liberia &/ Haurit bae - Fhiygdun
ticaragua 4f Hzazblque Horocco Unliod SLaves
(man Hepal Paklstan trgpuety
Panusa Singapore Venuzeia
Boruy B Sr! Lanka Takve
Feru i,“ Papua Mew Tundszla
St. Kitts Guinea
ancd Revig Paland 4/ Turkcy
St. Lacia Rorania Yugoslavia
8t. ¥incent und 520 Tome and
The Cretadloes ¥riocipe
Slerra Leone
S Lomue,
Suzam 4/ Islands
Surrl pummes Samalia
Syrian Arub Rep. Sucden 9/
4f Tanzania
Trinidad & Thai fand
Totugn
Viet Ha Uganda
Yaratu
Yemen Arab Rep. Western Sama
Yemen P.D.R. Zimbn b

1/ Currek Informtlon relating to Democratic Kampuchea is unavailable.

2/ In all cases listed in this colum, the U.5. dollar wes the cuftency agalmat ullch exchange rates ahosasd Limired flexlbility.
Ef This category consiats of countries participating Lo the ewchange rate mechaniom of the Ewropean Monetary System. In each case, the exchange rate Lo
malatained within & mergin of 2.25 percent arouxd the bilateral central rates againat othwr partlelpating eurrencies, with thwe exception of Ltaly, and Spain
in swhich case the excimnge rate i3 mainzained within a margin of 6 percent.
4/ Hoober waintalns exchange attargements imvolviig more than ome exchange smarket. The srrangement shoawn is that malntained in the mijor oazket.

5/ Exchange rates are determived on the basls of a fimed relstiomship to the SR, within morgins of up to + 7.25 percent. Howkwer, beeause of the
mimenarce of a relatively stable relatlamhip with the 1.5, dollar, these margine are not alusys observed.

6/ The exchangs rete Ls mintalmed withln eacgies of + 7.5 percent.
7/ The excharge rate {s walorained within margins of + 3.0 percent.
8/ The exchonge rate is amintained withln macging of t 2.23 percent.
3/ The exchange rate s maintained within meraling of 4 1.5 percent.
% The exchange tate is msintalned within margins of + 5.0 percent.

The exchirge rate 18 ceintained within manging of + 5 percent on elther aide of w weightad compmite of the currencies of the main trading partuwrs.



1989 (CR)

Algeria
Austria
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Dominican Rep
Egypt

Equat Guinea
Finland
Gabon
Guinea-Bissau
Guyana

Haiti
Honduras
Hungary
Iceland

Iran

Iraq

Israel

Jordan
Kenya

1
Kuwait
Lesotho
Liberia
Libya
Malawi
Mali
Malta
Mauritius
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Poland
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Uganda
Zambia
Zimbabwe

2
Belgium
Denmark
France
Germany
Italy
Luxembourg
Malaysia
Netherlands
Saudi Arabia
Spain

3
Brazil
Chile
China
Colombia
Costa Rica
Ecuador
El Salvador
Greece
Guinea
Hong Kong
India
Indonesia
Jamaica
Korea
Lao
Madagascar
Mauritania
Mexico
Morocco
Pakistan
Paraguay
Peru
Portugal
Sri Lanka
Tunisia
Turkey

4
Argentina
Australia
Bolivia
Canada
Congo, Dem
Gambia
Ghana
Guatemala
Japan
Lebanon
New Zealand
Nigeria
Philippines
South Africa
Switzerland
UK

Uruguay

uUs
Venezuela
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Tabie 1. Exrhange Rute ArTargmeents as of Decamber 31, 1990 1/

Flexibllivy Lislted Vis-2 Yia More Fusible
a Single Qurrency or -
GL of OurTencles
Single Qurency Qure 1te Shg]_gmp eperative C"E':d ,M
U.8. Dallar F. Frax ocher TR Scher oxrrency 2/ T pmdnrluy
A wTangements Y floatLng fLmting
Afghaniatan 4/  Benln Bwisn Burundi Algeria Bahraln &/ Belglum Penple'a Argentloa <
Arpula Borkina Faso (Indlan Irsn, Ialamle Awstiria Qatar 6/ Termark Rep. of Australia
Arlge & Caeroa Tuper) Rep. of 4/  Bargladesh &/ gmal Arabia &/ France China &f wtivia -
Barbuda Canbral Eicibari Libyan Botswsma ~  \yiced Arab Fed. Rep. A/ Cosea Brazil
Tre Bahamas 4/  African Rep (Mumtralisn  Arab Bulgaria 4/ Balrates 6/ of Oemany Zabla 5.{ Rica :i_f Canada
Bartudon Chad dexllary Jama:-- - - Iraland Bauadot 4f
1 Lesuthg _« hirfya 7/ Cape Verde EL Salvadur b/
Bellre CumoTug {Souch Cyprus Traly Egypt i! The Gambis
i bourd, Coogo Afvican Crectnslovakia 4/ Liogadbourg Gremce Cane &/
Dexwinica @te d4' Ivelire tand} Tcanda Flji - Herher Lands Oulnea CuatemLa
Dowinkcan Equatorial Seychelles Finlard &/ Spain Galrea Jamaica
Rep. &/ Guines Sz [ Lard = United Blasa
Echdopia Gabon {South Asgary Flrgdom Honduras & Japn -
¢ Atrican Tceland 9/ Lebanon &
Grenada My rand) Tsrael Iy Tedls 1/ Muldives -
Cuyam &f Mlger Tooga Jordan Indonesia Hmibla 1)/
Butti Seniegal (Australlan Kewya Karted Hew Zealamt
Iraqg 'l.’lq) dollar) Lau PDR
Literia & Yugos Lavia Kuomalt Muritanla  Nigerls 4/
{deutache Malaid PFaruguay
Oman mark} Malayala 9f todeow 4/ Preru -
Panarmy Palta Micaragua 4/  Phillpploes
St. Kitts Maritiua Paitigtan | Siwrra Leone
urd Hevis Potouygal
St. lacia Moraceo B/ Singapore Sauth
St. ¥incent uand Nepal - Atrlea i}'
The Grensdineh Yorary 11/ Smalia United Srarey
Papua Nar 5rl Lanka Uruguay -
Sudan &/ Culnea Tunisla Yeneziela
Surinme Turkey Zaire
Syrian Arsb Pol=nd &/ §/ Wiet Hao
Rep. 4/ Romania
Trinddad & Sac Tome and
Totnge Principe
Yaman Solomwon
1glands
Sueden Laf
Tanzaniy
Thai Lard
Uganda
Vamatu
Westam Samoa
Zlnbatee
4

1/ Qurreat informetlon redatlng to Democratic Xampuchea ls unavallable.

2/ In all cases llated In this column, the 0.5 dollar wan the artency agaimt vhich exchange rates showed Lbmited flexibility.
3/ This caregory conslyts of comtries particlpating in the exchange rate mechanlan of the Buropean Honetary System. In each case, the cechomge Tale is
maintalned within a margin of 2.25 parcent around the bilateral central rates sgafmst other partleipating currencles, with the exception of Spaln and tlu:
Unlted Kingdom in which case the excharge rate is malnralned withln a matgin of 6 percent.
i} Member maintalms excharge arrangements Lervolving mote than coe exchange market. The arrargement shown 1s that malntained in the major mrket,
5/ thile Poland's offlclal excharge arrangements are a peg to & crency compogite, de facto since Jamuary 1990, the zlocy has bewn pogged to the U.§,
dollar at a rate of Z1 9.500 = 0551.
6f Exchange rates are determined on the basis of a flxed relatlunship to the SH, withls marging of up wo + 7.25 percent. Huskever, because of the
mlntenance of a relatively stable relaclonship with the U.S. dollar, these marglng are oot aldays obeerved.
1/ The exchange rate (s maintalned within marglns of + 7.5 perceat.
8/ The exchange rate (8 maintained within argins of + 3.0 percent.
¥/ The exchange rate 1e maintalned within marglos of 4 2.25 percent.

zldelds

l

The excharge rate Lo maintained within margins of + 5.0 percent.
The exchange rate, vhich la pegged to the EQJ, {3 maintalned within matglna of + 2.25 percent.

The exchange rate is maintalned within margina of + 5 percent on either aide of a welghted composite of the owrrencles of the main {rading partners.
The currency of Napibla 13 the South Africsn rand, pending issusce of Kamibia’s own national currency.
The eachange e Lo malntatoed within margine of + 1.3 percent.



1990 (CR)

Algeria
Austria
Benin
Botswana
Bulgaria
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Dominican Rep
Egypt

Equat Guinea
Finland
Gabon
Guinea-Bissau
Guyana

Haiti
Hungary
Iceland

Iran

Iraq

Jordan
Kenya
Kuwait

Lesotho
Liberia
Libya
Malawi
Malaysia
Mali
Malta
Mauritius
Morocco
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Poland
Romania
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Uganda
Zimbabwe

2
Belgium
Denmark
France
Germany
Ireland
Israel
Italy
Luxembourg
Netherlands
Saudi Arabia
Spain

Chile
China
Colombia
Costa Rica
Ecuador
Greece
Guinea
Honduras
Hong Kong
India
Indonesia
Korea

Lao
Madagascar
Mauritania
Mexico
Pakistan
Portugal
Sri Lanka
Tunisia
Turkey
Zambia

4
Argentina
Australia
Bolivia
Brazil
Canada
Congo, Dem
El Salvador
Gambia
Ghana
Guatemala
Jamaica
Japan
Lebanon
New Zealand
Nigeria
Paraguay
Peru
Philippines
South Africa
Switzerland
UK
Uruguay

us
Venezuela




-

Table 1.

Exchange Acvangemants as of Decsmbar 31, 19491 1/

Flexibility Limited Vis-a-Vis

More Flaxible

a Single Currency Adjusted
Pagged Group of Currenci according Other Inde-
Single Currenty Curresncy Composikte Single ogperative ta a sek of maraged pendently
U.5. bollar T. Frant JtHar 5 Uther Curzency 2/ arrangmoencs 3/ indicators floating floating
Angola 4/ Banin Bhutan Burundl Albanaia &/ 5/ Bahrain 6/ Bulgiuem Chile &7}/ Paoplu's Rep. of Afganistan 4/
Antigus & Burkina Faszo tindian iran, Islamie Algmria Qactar E/ Denmark Colambia Chins &/ Austzalia ~
Bsrbude Camerocn rupne) Rep. of 4/ Auzrria Saudi Armbia E/ France Madagascar Coats Rica Bolivia
Argentine Central Lesatho 4/ Libyan Arshk Eangladash Unicad Arab Fad. Rap. of Mozmmbique 4/ Ecundor 4/ Brmzil &/
The Bahumas 4/ African Rep. (South African Jamahiriya 8/ Rotswana Emirates &/ Germany Zambia 4/ ERYpt Bulgasia
Enrbados Chad rand) FMyanmar Ireland Grascs
Ewaziland Capn Varde Canads
Belize Comoros {South African Rwanda + Cyprus Itmly Dozioicen
Diibouti Congo rand) Sevchellea Czmchoslovakia Luyemhouty Bimsmu Rep.
Dominice Céew d'Ivaita Tugoslavis F111 Hathaylands Honduras El Salvador
Ethiopain Equatorial fdeutache mark) Finland 3/ Spain India 7/ The Gexbin
Granads Guihaa United Kingdom Indonesis Ghana
Gabon Hungnary
Traq &/ Iceland 107 Israel 11/ Guatatsla
Libmrim Mali Jardan Eoraa Aryans
Hovgolla 4/ NHiger Kanym &7 Leo P.D.R. Haiti
Hicazagua 4/ Senegal Kuwait Maldives Jamaics
Coan Togo Mauritupin Japan
MaLlawl
Panama Malaynis 10/ Mexice Kiribati 12/
5t. KiLts & Hevis Malta Fakiatan Labanon
St. Luciae Mauriciua Poland Hamibia 4713
St. Vincant and the Horgvea 13/ Portugal Mew Zwal
Granadines Rogania Higaria &/
Sudan 4/ Xapal Paraguay
N¥orway L&/ Sao Tooe and
Surinama Fapua Hew Luinse Princips Puiu
Syrian Arab Rep, &/ Solomon I»lands Singapore Philippines
Telnidad & Tobage Swedsn .6/ Somalia &/ Sisrra Lecme
Temen 3ri Lanks South Afrl ay
vantania * Tuniniae United States
Thatland
Tanga Turkey Uruguay
Upsnda &/ Viet Nem Venazusle
Yanuatu Zalre

Westurn Saone
Limbabwe

1/ rutrant information relating to Cembodia 13 unavalleble,

Hi
1

In Aall casmw Llated
This catagory ronn

Iln this colum,
1ata nf

the U 3. dollar way the cyurrency ageinabt which aexchange ratea xjowed limited fiexibilley.

countries participatine in

ths azrchahxe ratw me-beant s uf the Furopsen Monstary GSyatwsm. In sech cans,

Lhe exchargs rate is malntained within a cargin of

2.25 parcent around the ~llateral ventral rates agalnat other participating currmncies, #ith the axcepilicn of Spain and the United Kingdom in which caze the sxchange rate [z saintained within a

marxin of & percent,

The srranswnent shown is Lhat meinteined in the major sarkeb.

£/ The baslc erchangs r=ce of *ha luk 1a pesged to the .
W Excnange rates are -iskarminesd on tha rasais of & (1Zsd cslacionship to the DR,
'.'o'lat,ionship with the U dollar, thess macgins are nab slways npearyvesd
1/ Tha exchangs rat= rimitiad within marginy af 3 parcent an either aidae
i/ Tha anchange rate := maintained within margins of ¥ 7.5 Lercent.
s The exchangs Eatw, which 13 pegged to the ECU, Iy maintasinmd wicthin margine < ' 1 8 percanr,
10/ The mxchanzse cata 1= maiptainsed within macxine of 2 2% parcent .
E." The sxchanae rata 1a mausbaipad within maraina of ¥ 5.0 parcent.
12/ The currency of Elrilatl 13 the puatrallan dollar
1/ The axchense rabe % waystained withit: markns of B30 parcsnt
J¥: Tha awchanze catws. b iy peeked P tha ‘e emlptained withln merglns of + . ?% peromnt.
The currmney of Mauriita ca the Noath Afeds Al pataling yisumnca f Namibia s
The aschanks rata  wib-f 13 pegewd Po The ta malntateedl wibhip qargLna of b [T S T AN

4/ Mombar meintainy axrhanee arranesments Involving morw than one exchange merkeb.
ini]

within margina of .p L2 rorzs percent

W11 NALLORAL PUTCERCY

Howevar,

becauss of the meintenancs of a relatively stable

' .
sf w waizitad comnpoaira of the curranciss of the main teading periners.



1991 (CR)

Algeria
Argentina
Austria
Benin
Botswana
Bulgaria
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Czech Rep
Equat Guinea
Finland
Gabon
Guinea-Bissau
Hungary
Iceland

Iran

Iraq

Jordan
Kenya
Kuwait

Lesotho
Liberia
Libya
Malawi
Malaysia
Mali
Malta
Mauritius
Morocco
Myanmar
Nepal
Nicaragua
Niger
Norway
Panama
Senegal
Suriname
Swaziland
Sweden
Syria
Tanzania
Thailand
Togo
Uganda
Zimbabwe

2
Belgium
Denmark
France
Germany
Ireland
Italy
Luxembourg
Netherlands
Saudi Arabia
Spain

Chile
China
Colombia
Costa Rica
Ecuador
Egypt
Greece
Guinea
Honduras
Hong Kong
India
Indonesia
Israel
Korea

Lao
Madagascar
Mauritania
Mexico
Pakistan
Poland
Portugal
Romania
Sri Lanka
Tunisia
Turkey
Zambia

4
Australia
Bolivia
Brazil
Canada
Congo, Dem
Dominican Rep
El Salvador
Gambia
Ghana
Guatemala
Guyana

Haiti
Jamaica
Japan
Lebanon
New Zealand
Nigeria
Paraguay
Peru
Philippines
South Africa
Switzerland
UK

Uruguay

us
Venezuela




Tuble 1.

Tzch

Arz

as of D

31, 1992

Flezibility Limited Via-d-¥ia ible
# Sinale Currency or uste
Ponged — Sr [T asrording eber
=1 & CUrrenc Carre 1, ingle rative Lo & ast of mataged Independantly
T8 dellax French franc Rusaian - 73 101 &E'or currency gf arr imAtenk floating Floating
Angole &/ Ranin Armania Bhutan Iren, Islwmic Algeria Bahrain 5/ Belgivm; Chils 4 Peoplu's Hep. of Afganistan &/ Romamia
Antigua and Burkins Fuso Azerbel jan {Indists rupee) Rep. of & Austria Qatar i Dmh-:k t.‘al.nﬁ'l{y Chins }/ anis Rusaian
Berbuda Cameroon Baluruk &/ Eatonia Lilran Ar. Bang Ladesh Saudi Arsbim 3/ Frunce Mad Eound Australla Faderation
Argunting Central Georgia T/ {dwutache mark) Jemahiriye 7/ DBotawana United Ared Fad, Rap, of Bolivis Siwrts Leone
The Bahamaz &/ African Rep. Kyrgysatan Kiribati _}f My wommar Purandi Eaituten 3/ Germany Gewacy Branil 4/ Sauth
Harbudos Chad {Austrullen Faranda Tralend Africa &/
Moldova 4/ dollar) Swrchelles Cupa Tacde Guinies Bulgarie Sudan
Balica Comnroa Lewatho ﬁ Cyprus 8/ Luwesboury Guinea~3isssu §/ Canads
Dyibouti Congo {South African Cxechaslovakia Netherlands India &/ 9/ Costa Rica
Dempltyd cn Cote 4*Ivoire rund) Fiji Forcugmel Indonssia Daminican Rap.
Ethiopia Equatorial Namibis ﬂ 14,/ Bungary Spalo Iszael L0/ EL Selvadar i/
Granada Guinen {South Africen
Gubom rand ) Tculand L1/ Kozas Finland
Irag &/ Jorden Lac P.D.A. The Gembis
Liberis Mali Swaziland Kamya &/ Haldives Ghapa
Marabal Riger {South Africen Eawmit Fexico Cuatemals
Talund )/ Swnexal T Malawi Pakistan Guyana
Hemgolis 4/ toge
Hicaragua 4/ Maleysia 10/ Haiti
Halta 3x0 Towe and Sorxiuras
Coan Mauritanis 4/ Frincipe Italy
g:ﬂl’z&f & Hevi Malirit fus SI.uLpan gmica
- . wris Moracco Ecomalin 4 .
St. Lucia 1/ Sri I..nnk{ pan
5t. Vipcent and Mapal A/ Latvia
the Grenadines Fapas Fow Guines Tunisia Lebanon
Suri W Bolomon Jslands l'..l"ukq gunnn v
U ineme Tapsanie & GAY wamb 1 &
Syrian Arah Rep, &/ Theiland Y Viet Nom Now Tealand
Trinidad wod Tobago
Yaunun Tooga Nigeria &/
Vanuatu Rorwny
Wasterz Swooa Faraguzy
Limb abwe Fart
Philippines

/ CountIy uses peg currsncy s legel tender.

wd in this column, the U.8. dallsr was the currency against which sxchangs cates showsd Limited flexibilivy.
chunge rats mechanliam of the FZurcpaan Monstary Systen.
tioh of Portugal, «ad 5pain ip which cese Lhe sxchange rete is malntsined within & margio of 6 percent.

%f In ail countriew 1
3/ This catsgory com
the bilatersl cenbtral ¢
I

5/ Evchunge ratus are determinaed on the basis

a of countriew participating in the
agelnst other participating curcencies, with the exc
Mecber maintaine wrchange wfiengecsnts iovolving mors than ohe sxchangs markst.
of & fixed relatiooship to the 50E, within margios of up to £ 7.15%5 peccent.

U.%. dollar, thasa
sxchangs
/ Tha szchanae
B/ The sachange
3/ Tha sxchangs
The sxchangs
The srchange
The sxchangs

margine are not elweys observed.
rate is maintaioed within sargine of i 10
rat# is maintained withino marglne of

In xach casw, the sxchangs rate iv malnteipned within & seygis of 2.25 parcent around

The arrangament abown ia that maintained ip the pajor mexksk.

ate, which i3 pagged to the ECU, is maintained withio margios of 1 2,25 percent.

rate is maintained within sargine of
ruts ik maintained withino margins of
rate ip malntained within margine of

rabk+ iw malntaiosd withino wargine of i 3 percent on sither wide of e weightaed compoaits of the currencies of tha main trading partoers.

S percent.
Z.25 parcent.
3 percent.

: srcent on eibther aide of & welghtesd composite of the curzencisas of the main truding partners.
13.5 purcent.

However, becauss of the maintsnance of a relatively stable relationship with the



1992 (CR)

Argentina
Armenia
Austria
Azerbaijan
Benin
Botswana
Bulgaria
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Czech Rep
Equat Guinea
Estonia
Gabon
Georgia
Guinea-Bissau
Hungary
Iceland

Iraq

Jordan
Kazakhstan
Kenya
Kuwait

1

Kyrgyz Rep
Lesotho
Liberia
Libya
Macedonia
Malawi
Mali

Malta
Mauritania
Mauritius
Moldova
Mongolia
Morocco
Myanmar
Nicaragua
Niger
Panama
Senegal
Suriname
Swaziland
Sweden
Syria
Tajikistan
Tanzania
Thailand
Togo
Turkmenistan
Zimbabwe

2
Belgium
Denmark
France
Germany
Ireland
Luxembourg
Netherlands
Portugal
Saudi Arabia
Spain

3
Algeria
Belarus
Chile
China
Colombia
Ecuador
Egypt
Greece
Guinea
Hong Kong
India
Indonesia
Israel
Korea
Lao
Madagascar
Malaysia
Mexico
Pakistan
Poland
Slovak Rep
Slovenia
Sri Lanka
Tunisia
Turkey

Albania
Australia
Bolivia
Brazil
Canada
Congo, Dem
Costa Rica
Dominican Rep
El Salvador
Finland
Gambia
Ghana
Guatemala
Guyana
Haiti
Honduras
Iran

Italy
Jamaica
Japan
Latvia

Lebanon
Lithuania
Nepal

New Zealand
Nigeria
Norway
Paraguay
Peru
Philippines
Romania
Russia
South Africa
Switzerland
Uganda

UK

Ukraine
Uruguay

us
Venezuela
Zambia




Table i, Exchangs Arrmmg. ts as of Decamb a1, 1993
Flextbtlity Limited Via-4-Via Hops Flerible
s Singles Cusreancy of Adiuated
Popgud Gyoup o Cavcle scgording Crhar
Singls cuorcenc Lur < aite nEle peretive to & sat of AN R Independently
ollar Tench franc T3 401 ﬁs.r currancy L/ arrangesants 3/ indicators floeting tlosting
Anacle &/ Banip Arerbeijan Lityan Arab Algeria Eahrain &/ Halgitme Chile &/7/ Belarus Afghanisten, Raw Zaaland
Antigua and Burkins Faso {Russitac ruble) Jumsabiriys I/ Austria Qatar &/ Denmark Colambla Cunbcdia Islemic Migaria &/
Barbuda Camberoocn Bhutan Hyanmar Bangladeah Swud: Arabie 4/ TFrasce Madagascar Petple's Rep. of Staga of &/ Forway
Argentina Cantral {Ipdian repee} Rwapda Dot swans Ooited Arab G rmany Hicerazaus i/ China Albarie FParaguay
The Buhamas &/ African Rep. Estonia Seychellua Barundi Imlzetas ¢/ Ireland Ecaador &/ Armanle Paru
Barbadea Ched {dwutache sark} Egrpt Auntralis
Kiribat!l 1/ Caps Varde Luxettoury Greaaca Bolivia Mbilippines
Bellza Comarok {Austtalian Crprus 8/ Rathetlends im
Titbouti Congo dollarl Caech Rap. 4/ Fortugal Guines Brasil 4/ Russin
Uominica Core d'ivoire Lesotho 3/ Fiji Spain Guinen-Bissau 4/ Bulgaria Slarrs Leoma
Grensda Equatoriel {ScuLh Rirican Mungery Indouuata Canads South
Iraq Guines rand} Coata Rica Africa &/
Gaben Numibis &/ Icaland )0/ Croatia
Liberia {South Africen Jordan Swtwden
Hurahall HMall rand) Euwait Dominicen Rap. Switzariand
Island 1/ Higer Malawl EL Salvador Tanzanis
HMicronesia Senagel San Matine 1 Maite Ethiopis &/ 11/ Trinidsd &
Fadatrated States Togo {Iteilar 1ira} Finland Tobago
of 1/ Swariiand Mauritanis &/ Pakistan The Gambia Ugande
Oman {3cuth African Mauritius
Fanexa 1/ rapad ) Morocce llf Foland _/ Georgia Tkraine &/
Hapal Sac Tome apd Ghana Upited
S5t. Ditts & Papus New Guinee Princips Guatemala Elngdom
Havis Singapors Guyanu Tuited Stetes
St. Lucia dalowon Isleods Slovenia Haiti Talre
5%. Vincent and Thailand Samelis &/ Texbis &/
the Grenadines Tooge £ ]
Surinmse Tanuetu Sri Lanka India
Syrisn Araeb Weatern Jamca Sudun &/ Iran, Islmmic
Rep. A/ Tunisie l:g of &f
Zemb gl &/ Turkey Italy
Yezen &/ Turkmanistus Jamaica
Urwguey Japan
Yeneruela Esnakhaven
Viet Nam &
Kyrgpyx Hepubliic
Latvia
Lubanon
Lithuania
Macedonia,
former Yugoslasv
lic of
Woldovs
Hougolis
Mozamh ique

1/ Countrr usss peg currancy as legal tander.
2/ In all countries listed in this colume, the U5, dollar was the | currsncy ullnlt. ltich wxchioge tates ahowsd Limitad flexibility,

3/ This category consiats of countries participeting In the

M.uiu: maintains saXchenge arrangsoents lovolving more tharc ooe exchangs market.

rets

T/ The exzchange rate is maintalned within margics of 1 25 pezewmt,
&/ Exchange rates are determined on the besls of » firsd relstiopahlip o the 30R,
rlIlucnship with the U.5. doller, these margins are

The exchunge

Ef The esxchange
3/ The exchange
4] The sxchange
The sxchanze
The exchangs

rate is m:nt.incd within sargina
rats, which ie pegead to the ECV,
rate ix malntelined within maggine
rate lo oeintsined within sargina
arranamment shown ralates to the rate determined st the suctlems, which i used {Or wokf transsctions.

rate is sainteined within margine of +3 psroamt .

not slways observed.
10 percent on either side o
is caintaloed withio marglice of

3 parcant.

Z.25 percent.

i of the furapesn Monatary Systes.

o,

In exch case,

tha srchange rata is maiotainsd within &« margin of

15 percant sround the bilatecsl central retes spainst other particlpeting Curfencies, ul.tb the axcaption of Germayy, sod the Netherlands in which case the sxcheangs rats ia saintszined withio =

aoergin of 2, 23 percant.
&

The arrangedent shown is thet seintaloed iz the sajor oarket.

b of the

maint

within marginse of up to £ 7.25 percent,

2 weighted composite of the custsncies of the main trading purtoers.
2.13 parcect.

of & relatively stable

The officlal suchange zate is atill pegged to the U .5 dollsr.



1993 (CR)

Argentina
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Czech Rep
Equat Guinea
Estonia
Gabon
Guinea-Bissau
Hungary
Iceland

Iraq

Jordan
Lesotho
Liberia

Libya
Mali
Malta
Mauritania
Mauritius
Morocco
Myanmar
Nepal
Niger
Nigeria
Panama
Senegal
Slovak Rep
Suriname
Swaziland
Sweden
Syria
Tajikistan
Thailand
Togo
Zimbabwe

2
Austria
Belgium
Denmark
France
Germany
Ireland
Luxembourg
Netherlands
Portugal
Saudi Arabia
Spain

3
Algeria
Belarus
Chile
China
Colombia
Ecuador
Egypt
Greece
Hong Kong
Indonesia
Israel
Korea
Lao
Madagascar
Malaysia
Mexico
Nicaragua
Pakistan
Poland
Slovenia
Sri Lanka
Tunisia
Turkey
Turkmenistan
Uruguay

Albania
Armenia
Australia
Azerbaijan
Bolivia
Brazil
Bulgaria
Canada
Congo, Dem
Costa Rica

Dominican Rep

El Salvador
Finland
Gambia
Georgia
Ghana
Guatemala
Guinea
Guyana
Haiti
Honduras
India

Iran

Italy
Jamaica
Japan
Kazakhstan

Kenya
Kuwait
Kyrgyz Rep
Latvia
Lebanon
Lithuania
Macedonia
Malawi
Moldova
Mongolia
New Zealand
Norway
Paraguay
Peru
Philippines
Romania
Russia
South Africa
Switzerland
Tanzania
Uganda

UK

Ukraine

us
Venezuela
Zambia




Tabls 1. Exchesngs Rate Arrangements as of December 31, 1994
Flexibility Limitad ¥is-a-Vis Mors Flexiblae
a Single Currancy or Adjusted
Peaped Group of Curranciss according Othaer
Single curremcy Currency composite Singls Eoopual.ivo Lo o 3et of manngad Indsependently
F. 5. dollar French franc Hher EbR Cthar CurTancy 17 arrangements 2/ indicakers floating floating
Antigua and Benin Bhuten Libyan Arak Bangladash Bahrain af Austris Chile 5/8/ Alparia Afghanistan, Maxico
Barbuda Burkina Faso {indian rupas)} Jammhiriyas 3/5/ Botawana Qatar &/ Balgium Ecuader _5_! Angala Islamic Holdova 3/
Argentine Cameroon Estonia Myanmar Burundi Saudi Arabie 4/ Denmerk Hicaragua 3/ Balagus Stata of 5/ Mongolia
The Behamas 5/ Central (deutschs mark} FRwanda Cape Yerde United Arab France Brazil Albania Mozambiqua
Earbados African Rep. Kiribaki 7/ Saychelles Cyprus 3/ Emirates 4/ Germany Cambodia Armenia 5/ Hew lealand
Eelize Chad [Austrelian Australia
dollag? Crach Rep. 5/ Ireland Colombia Azerbeljan 3/ Horway
Diibouti Comorns Lesothe 53/ Fiii Luxemboury Peopla‘s Rep. of Pepua New Guinea
Dominica Conao (South African Hungary Heatherlands China Bolivia Paragusy
Granada Cote d*Ivoire rand) Iceland 9/ Portugal Croatia Bulgerinm Peru
Irag Equatorial Ramibia 3/ Jordan Spain Pominican Rap. 3/ Canade Philippines
Liberia Guinea [South African Exypt Coats Rica
Gaben rand) Kuwa it El Salvador Ramari &
Lithuanis HMalts Eritrwa 5/ Russia 17} .
Marshall Mali San Maring 7/ Mauritania 5/ Graswcs Ethiopin 5/ 11/ Sas Tome ™ 17 'ty )
Island 7/ Higer (Itelisn lirse) Herocco 12/ Gaorgia Finland Sisrra Leons
Micronessia Serisgal Swazilend Hapal Guinsa-Bissau The Gambia Somalis 5/
Federated States Tego (Seuth African Honduras 5/ Ghana
of 1/ rand? Slovak Guatamala South
Higerin 5/ Tejikistan 5/ 7/ Sglomon Islands Tndoraxis Africa 5/
Drman Republic of Republic 5/ Tsrael 10/ Guines Suriname 5/
[Rusaisn ruble] Thailand Koraa Guyene Ewpden
Fanama 7/ Tonge Lac P.I.R. Eaitri Switgerlapd
St. Kitts & Vanustu Hacedonia, India Tanzania
Nevisz former Yugcealew Iran, Islamic
5t. Lucia Waztearn Samoa Espublic of Rep. of S/ Trinidad &
5t. Vincent and Tobago
tha Granadines Malaysja Ttely Uzanda
Syrian Arab Maldives Jamsice Ukrmine 5/
Rap. 5/ MHauritius Japan Inited
Pakistan Kazakhstan Kingdom
Turkmenistan 5/ Poland 3/ Kerrya United States
YenaZuala
Yemen 3/ Singapore Kyrzy: Republic ieire 3/
. Slovania Latvin Zambia 3/
Sri Lanka Labancn Zimbabwe
Sudan 3/ Hadagaacar
Tunisia Halawi
Turkey
LUruguay
Yiat Ham

1/ In all tountries Listed in this column, the U.5. dollar was the currency againat which exchange rates showsd limited flexibility.

2/ This category tonsists of countries participating in the exchenge rate mechanism of the Europsan Honetary System.
the bilateral central rates zpainst other participating currencies, with the exception of Germany,

around
Z.25 percent,

3/ The exchange rate is maintained within margins of * &7 parcent.,

i/ Exchange rates ate determined on the basiz of & fixzed relstionship to the SDR, within mergina of wp to X

with the U, 5 dollar, these margins age not always observed.

5/ MHember maintains exchznge arrangements involving more bthan one exchangs markat.

&/ The sxchange
7/ Country uses
8/ Tha szchange
9/ Tha exchange
The exchangs
The sxchangs
The sxchange

o=
T e

7.25 percent.

The arrangement shown is that maintained in the major market.

rate is meintained within margins of + 10 percent on either side of a weighted composite of the currencies of the main trading pertnars.
peg currency ax legal tendaer.
rate, which is pegged to the ECV, is maintained within oargins of + 2.25% percent.

rate is maintained within eargins of
rate is maintained within margins of
prrangement shown relabea to the rate determirned at tha auctiona, which iz used for most transactions.

* 2.25 peccent,

¥ parcent with regard teo the currency baskat,

rate is maintained within margins of ¥ 3 percent.

In sach case, the exchengs rate is oainteinsd within & mergin of 15 percent
and tha HRetherlands in which ceae Lhe exchangs rate is maintained within a margin of

Howewer, beceuse of the maintenance of a ralativaly stable relabionship

The official exchange rate is atill pegged to the U5 dollar.



1994 (CR)

Argentina
Benin
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Czech Rep
Equat Guinea
Estonia
Gabon
Guinea-Bissau
Hungary
Iceland

Iraq

Jordan
Lesotho

Liberia
Libya
Lithuania
Mali

Malta
Mauritania
Morocco
Myanmar
Nepal
Niger
Nigeria
Panama
Senegal
Slovak Rep
Swaziland
Syria
Thailand
Togo
Turkmenistan
Venezuela

2
Austria
Belgium
Denmark
France
Germany
Ireland
Luxembourg
Netherlands
Portugal
Saudi Arabia
Spain

3
Algeria
Belarus
Brazil
Chile
China
Colombia
Dominican Rep
Ecuador
Egypt
Georgia
Greece
Honduras
Hong Kong
Indonesia
Israel
Korea
Lao
Macedonia
Malaysia
Mauritius
Nicaragua
Pakistan
Poland
Slovenia
Sri Lanka
Suriname
Sweden
Tunisia
Turkey
Uruguay

Albania
Armenia
Australia
Azerbaijan
Bolivia
Bulgaria
Canada
Congo, Dem
Costa Rica
El Salvador
Finland
Gambia
Ghana
Guatemala
Guinea
Guyana
Haiti

India

Iran

Italy
Jamaica
Japan
Kazakhstan
Kenya
Kuwait

Kyrgyz Rep
Latvia
Lebanon
Madagascar
Malawi
Mexico
Moldova
Mongolia
New Zealand
Norway
Paraguay
Peru
Philippines
Romania
Russia
South Africa
Switzerland
Tajikistan
Tanzania
Uganda

UK
Ukraine

us

Zambia
Zimbabwe




Table 1. Exchange Rate Arr te as of D bar 31, 1995
Flexibility Limitad vis-d-vis e Flexible
a Singla Currency or usta
Pezged eccording Other
Teé cu ngle ooperative to a aat of wmanaged Independently
. dollar rench franc or currency 1/ arrangements 2/ indicators floating floating
Antigua and Benin Bhuten Libyen Arab Bangladesh Bahrain ustria Chile 4/6/ Algeria Afghanistan Mongolia
ln‘gud. Burkina Paso (Indian rupee) Janehiriya 3/4/ B;:gnnn gltu *:/i/ algium Mcnras'/u: 4 1801. =1amlo ! Hozgmllai °
l:ﬁmun. Cameroon Boania and anmer Burundi audi Arabia 3/ enmark Belarus tate of &/ New Zong“und
Bahamas, The &/ Central Herzegovina Seychelles Capa Verde United Arab rance Bragil bania Papua New Guinea
arbados African Rep. (deutsche Cyprua 8/ Emirates 5/ ¥ Cambodia Armenis Paraguay
elize Chad mark) Australia
Estonia Czech Rep. Ireland Chine, People’s Azerbaijan Peru
Diibouti Comoros (deutsche wark) Fij1 ‘-uxunboura Republic of Philippines
Dominica ongo Kiribati 7/ Iceland 9/ NHetherlands Colombia Bolivia Romanla
Grenada Cote d'Ivoire Australlan Jordan Portugal Costa Rica Bulgaria Rwanda
ll‘:;q . B&::torhl L 01%:1!) Kuwait Spain Smt}a R . S:ﬂ 51 S¥o Tomé and
eria nea asotho nicen Rep, opla Princ
Gabon (South African Malta P Y Fin,,ul:d neipe &/
Lithuania rand) Morocco 10/ Ecuador Sierra Leone
Marshall Msli Nepal Etygt. Gambia, The Somalia &/
Islands 7/ Niger Namibia Slovak El Salvador Ghana South
Micronesia, Senegel (South Africen Republic Eritrea &/ Guatemala Africa
Federated States Togo ran Solomon Islands Georgla Guinea Sudan
of 7/ San Marino Guyana Sweden
Rigeria &/ (Italian 17Tra) Thailand Greece .
Oman Swaziland Tonga Guinea-Biesau Haiti Switzerland
N (Smd:l;h African ‘V'an\éctu s Honduras & {l’édil Tijiklsun,
anamna ran estern Samoa Hungary a o) 1lic of
St. Kitts & Indonesia Jama{cl Tmmh
Hevia Japan Trinidad &
St. Lucia Iran, Ialamic Tobago
8t. Vincent and Republic of Kazakstan Uganda
the Grenadines Israel 12/ Kenya
Syrian Kyrgyz Kepublic Lao People's United
op. 4/ Korea Democratic Kingdom
Latvia Republic United States
Veneguela Labanon Zalra &/
Yomen &/ Macedonia, Madagascar Zembia=4/
- forwer Yugoslav Zimbabwe
Republic o Malawi
Malaysia Mauritania
Maldives Mexico
Mauritius Yoldova
Horway
Pekistan &/
Poland 127
Russian
st?ndoruuon
ngapore
Slovenia
Sri Lanka
Suriname
Tunisia
Turkey
Turkmenistan &/
ldkrllno &
ruguay
Uzhekistan
Vietnam

]
55
o7

i/
3/
the U.

.25 percent.

8. dol
The exchange
Country uses
The exchange

The exchange ra
Member m:?r‘:t.clns axchange arrangements involving more than ona exchange merket.
Exchange retes are determined on the basis of a fixed relationship to the SDR, within margins of up to
iar, these margins are not always observed.

In all countries listed in this column, the U.S, dollar was the currency against which exchange rates showed limited flexibility.
This category consistas of countriea participating in the exchange rate mechanism (ERM) of the European Monetary System (EMS)
ercent around the bilaterel central rates against other participsting currencies, with the exception of Germany, and

te is maintained within margins

is mainteined within margins
currency as legal tender.
ich™ is pegged to the ECU,

nta

']
The exchange
Th.

me. ned within margins
ma ned within marginas
ma ned within margina

inta
nta

.
The

rate is

maintained within margins

/
W
TZ/

.. In each case, the exchange rate is meintsinaed within a meargin of
the Netherlands, in which case the exchange rate is maintained within a margin

of ¥ 47 percent.
is that maintained in the major market.
7.25 percent. However, because of the maintenance of a relatively stable relationship with

of £ 10 percent on either aide of a weighted composite of the currencias of the main trading partners.

The arrangement shown

1s maintained within margins of + 2.25 percent.

o 6 percent, .

of 3 gcrccnt.

of 2.25 percent with regard to the currency basket.
of 7 percent with rcs.rs to the currency basket.



1995 (CR)

Argentina
Benin

Bosnia Herzeg
Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus

Czech Rep
Equat Guinea
Estonia
Gabon
Guinea-Bissau
Iceland

Iraq

Jordan

Lesotho
Liberia
Libya
Lithuania
Mali
Malta
Morocco
Myanmar
Nepal
Niger
Nigeria
Panama
Senegal
Slovak Rep
Swaziland
Syria
Thailand
Togo
Venezuela

2
Austria
Belgium
Denmark
France
Germany
Ireland
Luxembourg
Netherlands
Portugal
Saudi Arabia
Spain

Algeria
Belarus
Brazil
Chile
China
Colombia
Costa Rica
Dominican Rep
Ecuador
Egypt

El Salvador
Georgia
Greece
Honduras
Hong Kong
Hungary
Indonesia
Iran

Israel
Korea

Kuwait
Kyrgyz Rep
Lao

Latvia
Macedonia
Malaysia
Mauritius
Nicaragua
Norway
Pakistan
Poland
Russia
Slovenia
Sri Lanka
Suriname
Sweden
Tunisia
Turkey
Ukraine
Uruguay

Albania
Armenia
Australia
Azerbaijan
Bolivia
Bulgaria
Canada
Congo, Dem
Finland
Gambia
Ghana
Guatemala
Guinea
Guyana
Haiti

India

Italy
Jamaica
Japan
Kazakhstan
Kenya
Lebanon

Madagascar
Malawi
Mauritania
Mexico
Moldova
Mongolia
New Zealand
Paraguay
Peru
Philippines
Romania
South Africa
Switzerland
Tajikistan
Tanzania
Turkmenistan
Uganda

UK

us

Zambia
Zimbabwe




Tsble 1. Exchange Rate Atrmngements as of December 31, 1296

Pogupd Heodibility Komited vis-dvit 2 sngle
Saicte Curiemwy Lurency compesitss _____ cpgrency ar erowp of orencies | | Moyo fiexitls
US. ddlor French franc Other SDR Otter Single ¥1/  Coopersi < 2 Adjusted erc. to st ol indicxtons Ofher managed Noskng Independently foating
Angeda 47 Benin Bhutan Litryan Annb Bangladesh Balwsin %/ Amafria Chile &/ 4/ Algeria Afgharisten, ™ i
Antigna il Durkitin Fase (Indian mpee) Funialiriya Bokwanaz 1f Qatar M Belghsn Ncarague Belanw Islamic New Zealind
Barbinda Canrerom Posnia apd itk Bmmwi Sl Arabie 5 Denmiark Brazl 4/ State of 4/ Papus How Guinen
Aggentina Central Afican  Herzegovi My 4 Cape Verds Urited Asah Fanlend Cambodia &/ Albania Partgmay
Bahatries, Rep, (danrixche mark) Cyyms W Emirxtos 5/ Frioke Armenin Pern
The &f Chad Brunei Demassalam {reninmay Chins, Poogle's Rep. of  Amgiralia
Barbadoa {Singepore dollar) Czach Rap. & Colombiu 15/ Azrerbeijan Philippines
Belize Comotoy Extoniy Hi Treland Coata Rica Rennania
Congo (dertiyche mark) Tealand 9/ Ttaky Croxia Bolbhis Roanda
Diftear Cate &Mvare Kiritat 10/ Tovdan, Liztemboug Denttimicun Rep. 47 Brolgais Sao Tome end
Dorminice Equatorisl [AnstraBan dollar) Exrvait HNetherlands Caneds Prncipe 4/
Grenads Geen Portugal Ecuador 12/ 4/ Ethlopia Shera Locrw
Traq 4/ Gaben Lesoftuy Malta Spain Egypt 4/
Literiz 4/ (Sovth African Meorocca 11 El Satvador Gambis, The Somuafa 4/
Maki rand) Nepal Exritrea 4/ Gharw Sowth Afvica
Lithuaria Heger Hutuhia Seychaliac Geagia Guutmmaia
Marchall Senegal {South Africn Sovak Rep. 13/ Gulnes Swmiden
Istands 18/ Togw - mandy Solemon Idands Crsace Grysss Switzedend
Microoesia, San Mo 10/ Onimse-Fianxn 4/
Federnted Sintes (Ttehan Hra) Thaiand Houtorns 4/12/ Haif Tapkistan,
of 10f Swaziland ‘Fange Hungaory 14/ Inda Repubic of 4/
tBgeria 4/ (South Afican Vanuzm Indovesis Jamsica Tanzania
Oman rand} Wattern Saumoa Iapan Tomkded &
Iren, IslwmicRapublic of Tobego
Panwma 10/ L4 Karakstsn Uinnda
St Kty & Isrwed 13/ Eomys Unlted Fingdom
Hends Eytgyr Repotiic Lao Feogle's
St Luciz Koves Damnocrwtic United States
St Vincent and Latvis Rapobiic Yemen, Repotiic
ths Grenadines Lobamon of
Syrien Anb Whoedonie former Madagasoar Zairo &f
Rep. 47 Yogoslev Repubiic of Zarpbis 4/
Malsysin Matwed Zimbabws
MalE Mattai
P— Mexd
Harvay Waldovs
Mongrolia
Pukintun, 4/
Poland 13/
Famsinn Padoration
Singapors
Sovenia
S Lankn
Suden &F
Sucinamo
Tunisin
Tumkwy
Trkmenistan 4/
Ukraine
Trogoay
Uzbokistos 4/
Vonezmels ¥
Vietoam
1/ In =l conptries histed in this columa, the U.5. dellar was the cernmcy sgainrt which exchange rates showed limired fexibiity.
2 This extegory isty of tri ricipating in the exchenge mte mechanm (ERM) of the Enropesn Monstiry Systean (EMS). En esch cass, the exchange rate is mantsined within & margin of +15 parcent sromyd the biletoes! central rates aguintct other participating
ies, with flie sxception of G lndibo““' s, in which case the exchange miv is maintned widin & magn of 2,29 percant,
¥ The sxchenge rate is maiats 4 within ugin of 47 p
4 Memb intulsied exch it irvob mmﬂmmmvkﬁ The srrangement show it that maimained i the major market
3 Excl rates are & i mﬁnhﬂdnwrﬂmmmm&wihnm@udwmﬂzsmmﬁm of the mainte of 2 relnibvely stxble mlationahiy with the 115, daoflay, these margin are oot slways chasrved
& The excharge rats iy muintsined withln mangus of £12.5 p on sither side of 3 weighted composite of the cotrencles of fhe mein trading sress, The wechang " imeoives move then ene murket
7 The exchange mate, vhchnpegedrohﬁtﬂs it \uﬁm wins of £2.25 p
8/ The exchange rate is meintai gt of 275 p
% The sxchange rate is mainty ‘\-\iﬂin i of 448 p
10/ Conityy wses Pog curreney m logal tder.
11/ The exchange rale is dned within maygins of 3 p
12/ The sxchange rate is roximmined within markets of +3 p

£ The exch wate i mintained within s of 47 A with regard o the corrency tmeket,




1996 (CR)

Argentina
Benin

Bosnia Herzeg

Botswana
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Czech Rep
Equat Guinea
Estonia
Gabon

Guinea-Bissau

Hungary
Iceland
Iraq

Jordan
Lesotho
Liberia
Libya
Lithuania
Mali
Malta
Morocco
Myanmar
Nepal
Niger
Nigeria
Panama
Senegal
Slovak Rep
Slovenia
Swaziland
Syria
Thailand
Togo

2
Austria
Belgium
Denmark
Finland
France
Germany
Ireland
Italy
Luxembourg
Netherlands
Portugal
Saudi Arabia
Spain

Algeria
Belarus
Brazil
Chile
China
Colombia
Costa Rica

Dominican Rep

Ecuador
Egypt

El Salvador
Georgia
Greece
Honduras
Hong Kong
Indonesia
Iran

Israel
Korea
Kuwait
Kyrgyz Rep

Lao

Latvia
Macedonia
Malaysia
Mauritius
Nicaragua
Norway
Pakistan
Poland
Russia

Sri Lanka
Suriname
Sweden
Tajikistan
Tunisia
Turkey
Turkmenistan
Ukraine
Uruguay
Venezuela

Albania
Armenia
Australia
Azerbaijan
Bolivia
Bulgaria
Canada
Congo, Dem
Gambia
Ghana
Guatemala
Guinea
Guyana
Haiti

India
Jamaica
Japan
Kazakhstan
Kenya
Lebanon

Madagascar
Malawi
Mauritania
Mexico
Moldova
Mongolia
New Zealand
Paraguay
Peru
Philippines
Romania
South Africa
Switzerland
Tanzania
Uganda

UK

us

Zambia
Zimbabwe
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Table . Exchange Rate Arrangements as of April 30, 1998 1/

Pugged
Plaxiiiily lited wis-i-xha « single oarrenoy
-—_— Sogecurey Currency commpostes - grop of cuyroccies More fieritis
Otieer Mlaraged
U5 doller Freach frano Otleer i Oty Singls O y 2! Arrergereseds L/ Floating Irnbepmrajondly Floating
Bexin Bizstan Bungladesh Babvein & Ansiria Algoria Afighaintan,
Antigen srd Burbwds  Boxkina Faso (Lo, ropes) Laivln Bolrwim Quitar & o Balaros alorio St of &
m Casvaroan Bouoks wod Arsh Brarond Beod Arehis & Dunmarx ;% T Alarsia
Thm & Creuiral Allosn Eap 4y Cypras 7/ Unied Arsh Findersd Bt & % Armessa
Barbunden Chad {dasipbs yoarky Melyswtar & Ml Ernirekes & Precos Cumbodin & Ausiralia
Belire oy Tewlarsd 10 Cormary Chlle 57 2/ Avsrbaijan
Dijtouti Coagn, Rop. of (dowptanhop guarrc) Korwait Crees China, Paople's Comade
Deamsiricn Cie Thvoire e Troland Rep. of Copgn, Dwm. Rep. &
Cresds Equaicrial Ooinss (Shagmpcrn Soller) oo Ty Colomine. 11/ Eritrea
ey & Vi Buttcn Linteerwstrg Costa Rios Oumbds, The
Lilkeuasiz (uairves-Fimmary Seychalie Neothoriands Cromtin (e
Marabal iy 1V bl scudo) Sk Rap. 1% Pormgal Cawoh Republic Cumieroaln
Microorsn, Federeiet  Nigar Tosgs Spai= Domipiomn Rep. &%  Cuizes
Hiniva of 12/ Senagal (dmoieches yourk) Venmn Bousdor 13 & Owyurs
e T e s
Pl 1Y/ {Axmzralion dedlar) Indin
Pysar. 12/ Bilsicpia Eandeaerin
& Kic & Neowi (Somlh Afhown m- Tarwlc
& Lucia LAl Jpm
B Vicoes! wed Hungery 1& Korm
e Grwrancine {South Afionn Iren, Enbrd Lokamot:
Syrien Areb Rep. & ) ;}'ﬂ Liborin
Napad (Indian rvpes; 1 Iaclugrancar
(lindigry Trw) huloddove
Bunzikad K; Joagnlin
{Boutts Afioen Lo PDR & Momebigo
Former  Hew
Yugosley Republic of Papux New Ooires
Dol Paragoey
R
i Philippsnsa
wunﬁ: Sea Tome &
Priocipa &/
¥ Somakia
Morway i
Paktinten & Bouth Afica
Poland 18/ Swaden
Rormsiy Seritzerisnd
Rl Frereth T h
Sapapory Trizided & Tobugo
. Vomde
Srl Lanks. Unibad Stna
Sudep 3 Yemen, Bepublic of
Seripame Zambin
Tojiitintan ¥ Zacimlrwe
Thdlard
Tuniiy
Tukey
Twurlaneeasin &
(Rerndnas 200
Unbwkiztrn 5/
Vooraumle 21/
Vietoam 33/
I The olssificataon of bats” omat e = io s inhis reflecs S official decleration of aowetry suthorities., as wiall as salf views, and may 0! rofioct the sobl or de facin policien ey ry frllow,
Boppltwnotary InbATon showt do thdd polickt rs provided in Table 3.
Yol o Listed in s colarnn, fhe U5, doliar wax the ourrwncy sgeiost which exchengs retes showed Brrited Boxitility.
ymmmwmmnhmmmmorhmmmm} h-&mhmmnmwamdnsm
wrond o bilaters] ostral ves oﬂup‘rg , With the sxosption of G the Notherlads, in which ouse the mcchengs rel is meinkeined within & sergn of £2.25 peroant.
H‘!hlunhugnﬁsn within margias of £47 paroent.
 inwodving more tham ome market mmMnn&dmﬂ-dnhuﬂwm
ﬂ&wmmammﬁmum«ammhum&mwaqwﬂ” e H of the muxi of v roletivoly siable reletiorbip th the 1.3, doller, e
owgos arn mot alwayn obwerwd.
wmmmm_mummMuwmw«mﬁm
& Tho cachange reia s within & bupd of R$),T4)S-RE1. 1495
s’mwI&IMwﬁiueuu’igud*lummﬁ-ﬂofawm&ﬂnmdhmm-ﬂ The axrdung, ¥ recims more e, one market

104 Thee axchugys retq is maintsined within srgre of £6

1) Toe sxchangs ret is sainteined witiin & arswiing band of &7 paroant.

12/ Covntry Unm. pog currency i jagal teadar.

13/ The exchangs ret & maicieined within & arswiing hend of £10 parceet.

14/ Tha exchangs rel is meiwtened withie murgrs of £7

13/ The exclhwngs Txbe is raistuined wiflin tgne of 17 paroeet with regkrd 1o the oamency beskes.
Iﬂﬂnuwm:“:ﬂna“hﬂdﬂﬂwm?ﬁhh ooy baicel

19 The exchangs reld is taintmined within margns of 15

2 The exchange relc i musintaied within o band of Hry 1.80-2.25 por U3, dollar.
ZIﬁbuch-pnhumdaMamh‘hmddﬂsm
22/ Tho axchengs rabe is el d within margioe of + 1 pancent,




1997 (CR)

Argentina
Benin

Bosnia Herzeg

Botswana
Bulgaria
Burkina Faso
Burundi
Cameroon
CAR

Chad

Congo, Rep
Cote D'lvoire
Cyprus
Equat Guinea
Estonia
Gabon

Guinea-Bissau

Iceland

1
Irag
Jordan
Latvia
Libya
Lithuania
Mali
Malta
Morocco
Myanmar
Nepal
Niger
Panama
Senegal
Slovak Rep
Swaziland
Syria
Togo

2
Austria
Belgium
Denmark
Finland
France
Germany
Ireland
Italy
Luxembourg
Netherlands
Portugal
Saudi Arabia
Spain

Algeria
Belarus
Brazil
Chile
China
Colombia
Costa Rica
Czech Rep

Dominican Rep

Ecuador
Egypt

El Salvador
Georgia
Greece
Honduras
Hong Kong
Hungary
Iran

Israel
Kazakhstan
Kuwait
Kyrgyz Rep
Lao

Macedonia
Malawi
Malaysia
Mauritania
Mauritius
Nicaragua
Nigeria
Norway
Pakistan
Poland
Romania
Russia
Slovenia
Sri Lanka
Suriname
Sweden
Tajikistan
Tunisia
Turkey
Turkmenistan
Ukraine
Uruguay
Venezuela

Albania
Armenia
Australia
Azerbaijan
Bolivia
Canada
Congo, Dem
Gambia
Ghana
Guatemala
Guinea
Guyana
Haiti

India
Indonesia
Jamaica
Japan
Kenya
Korea
Lebanon

4
Lesotho
Liberia
Madagascar
Mexico
Moldova
Mongolia
New Zealand
Paraguay
Peru
Philippines
South Africa
Switzerland
Tanzania
Thailand
Uganda
UK
us
Zambia
Zimbabwe






